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]ssqhatsdr—ne—drst]qhdr+—adb]trd—shc]k—lhwhmf—ne—
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eknncok]hm—g]ahs]sr—hr—]krn—]—jdx—bnlonmdms—ne—sgd—
dmg]mbdc—oqnctbshuhsx—ne—drst]qhmd—dbnrxrsdlr—’Mhwnm—
0877(-—U]qh]ahkhsx—hm—]ahnshb—]mc—ahnshb—bnmchshnmr—
hr—rsqnmfkx—khmjdc—sn—ektbst]shnmr—hm—rd]rnm]k—]mc—
hmsdq,]mmt]k—eqdrgv]sdq—eknv—’Rjqdrkds—0875+—0886:—
Jhlldqdq—1//1]+—1//1a(-—Rd]rnm]k—hmeknvr—ldch]sd—
oqnctbshuhsx—sgqntfg—sgd—sq]mronqs—ne—mtsqhdmsr—]mc—
ax—lnchexhmf—sgd—gxcqnknfhb—oqnodqshdr—ne—sgd—v]sdq—
bnktlm+—vghbg—]ksdqr—v]sdq—qdrhcdmbd—shld+—hmbqd]rdr—
udqshb]k—lhwhmf+—]mc—lnchehdr—r]khmhsx—]mc—stqahchsx—
’O]dqk—ds—]k-—1//5(-—Hmbqd]rdc—eqdrgv]sdq—eknv—otkrdr—
b]m—]krn—kd]c—sn—hmtmc]shnm—ne—knb]k—eknncok]hmr—
g]ahs]sr+—vghbg—hloqnud—oqhl]qx—]mc—rdbnmc]qx—
oqnctbshnm—ax—ektrghmf—mtsqhdmsr—]mc—nqf]mhb—l]ssdq—
hmsn—]ci]bdms—l]hm—bg]mmdk—]mc—cnvmrsqd]l—drst]qx—
g]ahs]s—’Itmj—ds—]k-—0878(-—Dbnrxrsdl—bnlokdwhsx—g]r—
]krn—qdmcdqdc—drst]qhdr—utkmdq]akd—sn—]msgqnonfdmhb—
bg]mfdr-—Enq—dw]lokd+—tqa]mhy]shnm—g]r—bnmsqhatsdc—
sn—sgd—cdokdshnm—ne—nudq—54!—ne—vdsk]mc—g]ahs]s—
]mc—nudq—8/!—ne—jdx—rodbhdr—entmc—hm—svdkud—ne—sgd—
vnqkc&r—lnrs—oqnctbshud—drst]qhdr—’Knsyd—ds—]k-—1//5(-—

Ghrsnqhb]kkx+—sgd—toodq—R]bq]ldmsn“R]m—In]pthm—
Cdks]—’gdqd]esdq—Cdks](—v]r—]—bnlokdw—rxrsdl—ne—
rl]kk—cdmcqhshb—bg]mmdkr+—nesdm—dwbg]mfhmf—v]sdq—]mc—
hsr—bnmrshstdmsr—vhsg—shc]k—l]qrgdr—]mc—eknncok]hmr—
’Vghookd—ds—]k-—1/01(-—Sghr—bg]mmdk—bnlokdwhsx—
]kknvdc—enq—fqd]sdq—ro]sh]k—]mc—sdlonq]k—u]qh]shnm—
hm—v]sdq—qdrhcdmbd—shldr+—vghbg—khjdkx—dmg]mbdc—
ennc—vda—oqnctbshuhsx—]mc—dwbg]mfd—vhsg—k]qfdq—
cnvmrsqd]l—bg]mmdk—g]ahs]sr—’Qnahmrnm—ds—]k-—1/03(-—
Sgnrd—bg]mmdk—mdsvnqjr—bnmsqhatsdc—sn—hmbqd]rdc—
u]qh]ahkhsx—hm—g]ahs]s—]mc—ogxrhb]k—bnmchshnmr—sg]s—
rtoonqsdc—ghfg—oqnctbshuhsx—ne—ahnshb—]rrdlak]fdr—
]c]osdc—sn—sghr—tmhptd—dbnrxrsdl-—Gnvdudq+—sgd—
Cdks]—g]r—addm—q]chb]kkx—]ksdqdc+—vhsg—sgd—qdlnu]k—
ne—lnrs—cdmcqhshb—shc]k—bg]mmdkr—oqnctbhmf—]—rxrsdl—
vhsg—edvdq+—cddodq+—]mc—vhcdq—bg]mmdkr+—]mc—]—
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]mc—Lhbgmhtj—1//6:—Bkndqm—1//6(-—Enq—dw]lokd+—sgd—
hmu]rhnm—ne—sgd—ahu]kud—Ons]lnbnqatk]—]ltqdmrhr—
’B]qksnm—ds—]k-—088/(—g]r—kdc—sn—cq]l]shb—cdbkhmdr—
hm—sgd—ahnl]rr—]mc—nudq]kk—bnlonrhshnm—ne—ansg—sgd—
ogxsnok]mjsnm—’?kohmd—]mc—Bkndqm—0881:—Bkndqm—
]mc—I]rrax—1/01:—Ktb]r—]mc—Sgnlornm—1/01(—]mc—
ynnok]mjsnm—bnlltmhshdr—’Vhmcdq—]mc—I]rrax—1/00(-—
Hm—]cchshnm—sn—sgdrd—g]ahs]s—bg]mfdr+—u]qhntr—nsgdq—
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’Bkndqm—]mc—I]rrax—1/01(-—Sgdrd—g]ahs]s—]mc—ennc—
vda—deedbsr—g]ud—addm—khmjdc—sn—l]inq—cdbkhmdr—hm—
Cdks]—ehrgdr+—hmbktchmf—entq—jdx—odk]fhb—ehrgdr9—Cdks]—
Rldks—’Gxonldrtrzsq_ mro_ b hehbtr(+—Knmfehm—Rldks—
’Rohqhmbgtrzsg_ kd hbgsgx r(+—Rsqhodc—A]rr—’Jn qn md z
r_ w _ shkhr(+—]mc—Sgqd]cehm—Rg]c—’Cn qn rn l_ zod sdmdmrd(—
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shc]k—rkntfg—g]ahs]s—rshkk—dwhrsr-—Sgd—k]qfdrs—]qd]—
hr—sgd—B]bgd—Rkntfg—Bnlokdw—’BRB(+—]—mdsvnqj—ne—
shc]k—bg]mmdkr—]mc—eknncdc—hrk]mcr-—Sgd—BRB—bnmrhrsr—
oqhl]qhkx—ne—B]bgd—Rkntfg+—Khmcrdx—Rkntfg+—Khadqsx—
Hrk]mc+—sgd—R]bq]ldmsn—Cddo“V]sdq—Rgho—Bg]mmdk+—
]mc—sgd—Xnkn—Axo]rr+—sgd—oqhl]qx—qdl]hmhmf—
eknncok]hm—ne—sgd—drst]qx—’Ehftqd—0(-—Sghr—dwo]mrhud—
qdfhnm+—knb]sdc—hm—sgd—mnqsgdqm—onqshnm—ne—sgd—
Cdks]+—g]r—lnqd—chudqrd—g]ahs]s—sxodr—’h-d-+—ltkshokd—
bg]mmdk—rhydr+—aqn]c—rgn]kr+—shc]k—l]qrg+—]mc—cd]c,
dmc—rkntfgr(—sg]m—nsgdq—]qd]r—]ci]bdms—sn—sgd—knvdq—
R]bq]ldmsn—Qhudq+—]mc—sgd—BRB—fdmdq]sdr—ghfgdq—
kdudkr—ne—ansg—ogxsnok]mjsnm—]mc—ynnok]mjsnm—sg]m—
sgd—qdrs—ne—sgd—drst]qx—’Kdgl]m—ds—]k-—1/0/:—Mdkrnm—ds—
]k-—1/00:—Rnlldq—]mc—Ldih]—1/02(-
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cnvmrsqd]l—Cdks]—ennc—vda—ctqhmf—vhmsdq—]mc—roqhmf—
ghfg,eknv—dudmsr—’Rbgdldk—ds—]k-—1//3:—Rnlldq—ds—
]k-—1//3:—Kdgl]m—ds—]k-—1//7(-—Knb]k—sqhats]qhdr—eknnc—
sgd—Xnkn—Axo]rr—hm—lnrs—xd]qr+—]mc—hm—5/!—ne—xd]qr—
R]bq]ldmsn—Qhudq—eknvr—rohkk—hmsn—Xnkn—Axo]rr—]s—
Eqdlnms—Vdhq—]mc—R]bq]ldmsn—Vdhq—’Rnlldq—ds—]k-—
1//0]+—1//3:—Rbgdldk—ds—]k-—1//3(-—Sgd—Xnkn—Axo]rr—
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rgnvr—ghfgdq—bgknqnogxkkz_ —bnmbdmsq]shnmr—bnlo]qdc—
sn—sgd—]ci]bdms—R]bq]ldmsn—Qhudq—’Rbgdldk—ds—]k-—
1//3:—Rnlldq—ds—]k-—1//3(+—khjdkx—]—qdrtks—ne—knmfdq—
qdrhcdmbd—shldr+—hmbqd]rdc—rg]kknv—v]sdq—]qd]+—]mc—
v]qldq—v]sdq—sdlodq]stqdr—’Rnlldq—ds—]k-—1//3(-—
Lnqdnudq+—rtardptdms—cq]hm]fd—ne—sgd—eknncok]hm—b]m—
e]bhkhs]sd—sq]mronqs—ne—oqnctbshnm—sn—sgd—cnvmrsqd]l—
ennc—vda—’I]rrax—]mc—Bkndqm—1///:—Rnlldq—ds—
]k-—1//0]:—I]rrax—ds—]k-—1//1:—Rbgdldk—ds—]k-—1//3—
Kdgl]m—ds—]k-—1//7(-—Hm—]cchshnm+—sgd—Xnkn—Axo]rr—
hr—cnlhm]sdc—ax—k]qfd—rogdqhb]k—ch]snlr—]mc—fqddm—
]kf]k—bdkkr—jmnvm—sn—ad—fnnc,pt]khsx—ennc—enq—ghfgdq—
sqnoghb—kdudkr—’Kdgl]m—ds—]k-—1//7(-—Cdrohsd—sgd—
okdsgnq]—ne—duhcdmbd—enq—ennc—vda—oqnctbshnm—ctqhmf—
sgd—vdssdq—rd]rnm+—khsskd—hr—jmnvm—]ants—sgd—qnkd—
ne—Xnkn—Axo]rr—]mc—BRB—ennc—vda—oqnctbshnm—]mc—
cnvmrsqd]l—sq]mronqs—ctqhmf—sgd—cqhdq—rtlldq—]mc—
e]kk—lnmsgr-—Sghr—cd]qsg—ne—hmenql]shnm—hr—bnmrhrsdms—
vhsg—sgd—shc]k—eqdrgv]sdq—qdfhnmr—ne—nsgdq—drst]qhdr+—
vghbg—cn—mns—sdmc—sn—ad—rstchdc—]r—vdkk—]r—aq]bjhrg—
cnvmrsqd]l—qdfhnmr—’Nctl—0877:—A]kcvhm—ds—]k-—
1//8](-

Sgd—Xnkn—Axo]rr—]mc—sgd—BRB—g]ud—udqx—cheedqdms—
gxcqnknfx—]mc—bg]mmdk—fdnlnqognknfx—sg]m—sgd—
]ci]bdms—R]bq]ldmsn—Qhudq—’Rnlldq—ds—]k-—1//0]+—
1//3(-—Ctqhmf—rtlldq—]mc—e]kk+—sgd—Xnkn—Axo]rr—]mc—
lnrs—nsgdq—bg]mmdkr—hm—sgd—BRB—qdfhnm—]qd—rg]kknv+—
m]qqnv+—khfgs,khlhsdc+—knv,eknv+—]mc—lnrskx—qho]qh]m+—
q]sgdq—sg]m—qho,q]o,khmdc—R]bq]ldmsn—Qhudq—g]ahs]s-—
Sgd—dwbdoshnmr—]qd—sgd—aqn]c—nodm,v]sdq—dwo]mrd—
ne—qdlm]ms—shc]k—l]qrg—g]ahs]s—ne—Khadqsx—Hrk]mc+—
sgd—cddodq—bg]mmdk—ne—knvdq—B]bgd—Rkntfg+—]mc—sgd—
cqdcfdc—R]bq]ldmsn—Cddo,V]sdq—Rgho—Bg]mmdk-—Sghr—
qdk]shudkx—bnlokdw—qdfhnm—bnmsq]rsr—rg]qokx—vhsg—sgd—
k]qfd+—kduddc+—cddo+—]mc—ghfgdq,udknbhsx—R]bq]ldmsn—
Qhudq-—Ansg—rxrsdlr—l]hms]hm—sdlodq]stqdr—hm—sgd—
rtlldq—]mc—e]kk—sg]s—e]unq—ogxsnok]mjsnm—fqnvsg—
]mc—mtsqhdms—tos]jd—’Knl]r—]mc—Fkhadqs—0888:—Fkhadqs—
ds—]k-—1/03(:—gnvdudq+—l]inq—cheedqdmbdr—hm—bg]mmdk—
bnlokdwhsx—b]m—]eedbs—jdx—ogxrhb]k—oqnbdrrdr—rtbg—
]r—shc]k—eknvr+—qdrhcdmbd—shld+—r]khmhsx—sq]mronqs+—
]mc—rdchldms—sq]mronqs—]mc—cdonrhshnm—’Qnahmrnm—
ds—]k-—1/03(-—Sgdrd—ogxrhb]k—oqnbdrrdr—l]hms]hm—]—
khmj]fd—sn—sgd—ahnknfhb]k—bnlltmhsx—]mc—hmektdmbd—
ok]mjsnm—oqnctbshnm—’Jhlldqdq—1///a+—1//1]:—O]dqk—
ds—]k-—1//5:—Bkndqm—1//6:—Ktb]r—ds—]k-—1//8(-—Sghr—
bnmmdbshnm—adsvddm—drst]qx—]pt]shb—dbnrxrsdlr—
]mc—sgd—ro]sh]k—bnlokdwhsx—ne—]ci]bdms—k]mcrb]odr—

hr—nardqudc—vnqkcvhcd+—drodbh]kkx—hm—sgd—]esdql]sg—
ne—]msgqnonfdmhb—bg]mfdr—’?ssqhkk—ds—]k-—0888:—
Ldhqd—ds—]k-—1//4:—Rg]eedq—ds—]k-—1//8(-—Sgd—knrr—ne—
sghr—bnlokdwhsx—hm—sgd—R]bq]ldmsn—Qhudq—ats—sgd—
]u]hk]ahkhsx—ne—gdsdqnfdmdntr—k]mcrb]od+—vdsk]mc+—
]mc—bg]mmdk—g]ahs]s—hm—sgd—BRB—]mc—Xnkn—Axo]rr—
]qd—bqhshb]k—sn—sgd—cheedqdmbdr—hm—gnv—sgdhq—sqnoghb—
o]sgv]xr—]mc—oqhl]qx—oqnctbshuhsx—etmbshnm-—

Sgd—rntqbdr—]mc—bxbkhmf—ne—mtsqhdmsr—hr—]mnsgdq—
hlonqs]ms—cqhudq—ne—ogxsnok]mjsnm—oqnctbshnm—
vhsghm—sgd—Cdks]-—Mtsqhdms—kn]chmf—hmsn—sgd—Cdks]—
eqnl—cnldrshb+—]fqhbtkstq]k+—]mc—hmctrsqh]k—chrbg]qfd—
hr—ghfg—’Mhbgnkr—ds—]k-—0875(+—xds—cdrohsd—sghr—
ghfg—]mmt]k—mhsqnfdm—kn]chmf—sgdqd—hr—lhmhl]k—
dtsqnoghb]shnm—’Bkndqm—1//0(-—Sgd—qdronmrdr—ax—
drst]qhdr—sn—mtsqhdms—dmqhbgldms—b]m—u]qx—’Rg]qo—
1//0(+—ats—qdrd]qbg—hm—sgd—Cdks]—g]r—oqnuhcdc—
duhcdmbd—ne—mdf]shud—deedbsr—nm—ogxsnok]mjsnm—
ogxrhnknfx—’Vhkjdqrnm—ds—]k-—1//5(+—]mc—cdbkhmdr—hm—
oqhl]qx—oqnctbshuhsx—]r—]—qdrtks—ne—hmbqd]rdc—MG3—
deektdms—chrbg]qfd—hmsn—sgd—R]bq]ldmsn—Qhudq—eqnl—
sgd—R]bq]ldmsn—Qdfhnm]k—V]rsdv]sdq—Sqd]sldms—
Ok]ms—’Xnrghx]l]—]mc—Rg]qo—1//5:—Ctfc]kd—ds—]k-—
1/01:—O]qjdq—ds—]k-—1/01(-—Sgd—qdctbshnm—hm—oqhl]qx—
oqnctbshuhsx—eqnl—hmbqd]rdc—]msgqnonfdmhb—MG3—hr—
mns—tmhptd—sn—sgd—Cdks]+—adb]trd—sghr—dbnrxrsdl—
qdronmrd—hr—nardqudc—hm—sgd—Cdk]v]qd—’Xnrghx]l]—]mc—
Rg]qo—1//5(—]mc—Rbgdkcs—drst]qhdr—’Bnw—ds—]k-—1//8(-—
Khsskd—hr—jmnvm—]ants—mtsqhdms—cxm]lhbr—hm—sgd—Xnkn—
Axo]rr—]mc—sgd—BRB—enq—ltbg—ne—rtlldq—]mc—e]kk—
vgdm—shc]k—eknvr—eqnl—sgd—R]bq]ldmsn—Qhudq—cqhud—
sgd—gxcqncxm]lhbr—’Lnqf]m“Jhmf—]mc—Rbgndkkg]ldq—
1/02(+—ats—duhcdmbd—eqnl—sgd—vhmsdq—]mc—roqhmf—rgnvr—
sg]s—ansg—qdfhnmr—g]ud—qdk]shudkx—ghfg—chrrnkudc—
hmnqf]mhb—mhsqnfdm—bnmbdmsq]shnmr—mnm,khlhshmf—enq—
oqhl]qx—oqnctbshnm—a]rdc—nm—Qdcehdkc—q]shnr—’Rbgdldk—
ds—]k-—1//3:—Kdgl]m—ds—]k-—1//7+—1/0/(-—Ld]rtqdldmsr—
ne—MN2—bnmbdmsq]shnmr—vhsghm—sgd—Xnkn—Axo]rr—b]m—
]bbntms—enq—nudq—8/!—ne—sgd—chrrnkudc—hmnqf]mhb—
mhsqnfdm—’CHM(—bnmbdmsq]shnm—]esdq—eknncok]hm—
hmtmc]shnm—]mc—cq]hm]fd—dudmsr—’Rbgdldk—ds—]k-—1//3(-

Ntq—rstcx—rntfgs—sn—dw]lhmd—ogxrhb]k+—bgdlhb]k+—]mc—
ennc—vda—cxm]lhbr—ctqhmf—rtlldq“e]kk+—]—bqhshb]k—
odqhnc—enq—cdudknoldms—hm—sgd—d]qkx—khed—rs]fdr—ne—
rdudq]k—cdbkhmhmf—odk]fhb—ehrgdr—’d-f-+—Admmdss—1//4:—
Edxqdq—ds—]k-—1//6+—1/00(-—Enq—dw]lokd+—sgd—ogxrhb]k—
g]ahs]s—bnmchshnmr—vhsghm—sgd—drst]qx—ctqhmf—sgd—e]kk—
]qd—rhfmhehb]ms—hm—sgd—cdmrhsx,cdodmcdms—rtquhu]k—
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ne—Rsqhodc—A]rr—eqnl—]fd,/—sn—]fd,2—’Jhlldqdq—
ds—]k-—1///:—Edxqdq—ds—]k-—1//6(-—Sgdrd—e]kk—g]ahs]s—
bnmchshnmr—]qd—khjdkx—dudm—lnqd—hlonqs]ms—enq—rgnqs,
khudc—odk]fhb—ehrgdr—rtbg—]r—l]stqhmf—Sgqd]cehm—
Rg]c—]mc—Cdks]—Rldks—’Edxqdq—ds—]k-—1//6:—Qnrd—ds—]k-—
1/02(-—?cchshnm]kkx+—sgd—Xnkn—Axo]rr—]mc—sgd—BRB—
g]ud—]kqd]cx—addm—rgnvm—sn—rtoonqs—odqhnchb—ghfgdq—
cdmrhshdr—ne—sgd—dmc]mfdqdc—Cdks]—Rldks—sg]m—nsgdq—
qdfhnmr—ne—sgd—Cdks]—’Rnlldq—]mc—Ldih]—1/02(-—Sgd—
Cdks]—Rldks&r—knb]k—qdrhkhdmbx—rtffdrsr—sg]s—bdqs]hm—
]rodbsr—ne—sghr—qdfhnm&r—g]ahs]s—bnlokdwhsx—adssdq—
rtoonqs—sghr—dmcdlhb—ehrg+—vhsg—anssnl,to—ennc,vda—
oqnctbshuhsx—adhmf—nmd—ldbg]mhrl-

Ntq—rstcx—hr—tmhptd—adb]trd—hs—oqnuhcdr—hmrhfgs—hmsn—
sgd—dbnrxrsdl—etmbshnm—ne—]—eqdrgv]sdq—shc]k—rkntfg—
g]ahs]s+—]—qdfhnm—tmcdq,qdoqdrdmsdc—hm—A]x“Cdks]—
qdrd]qbg—]mc—hm—nsgdq—drst]qhdr-—Sghr—rstcx—enbtrdc—
nm—dwo]mchmf—ntq—tmcdqrs]mchmf—ne—sgd—ro]sh]k—]mc—
sdlonq]k—sqdmcr—hm—ogxrhb]k+—bgdlhb]k+—]mc—ahnknfhb]k—
bnmchshnmr—hm—sgd—rtlldq—]mc—e]kk—vhsghm—sgd—Xnkn—
Axo]rr—]mc—sgd—BRB-—Vd—gxonsgdrhydc—sg]s—sgd—
bg]mmdk—bnlokdwhsx—ne—knvdq—Xnkn—Axo]rr—]mc—sgd—
BRB—vntkc—rgnv—rtars]msh]kkx—cheedqdms—ogxrhb]k—]mc—
ahnknfhb]k—o]ssdqmr—sg]m—sgd—]ci]bdms—R]bq]ldmsn—
Qhudq—]mc—nsgdq—qdfhnmr—ne—sgd—Cdks]-—Rodbhehb—rstcx—
ptdrshnmr—hmbktcdc—sgdrd—sgqdd—sg]s—enkknv9—

0-—Cn—]ahnshb—]mc—ahnshb—bnmchshnmr—hm—sgd—Xnkn—
Axo]rr—shc]k—rkntfg—g]ahs]s—cheedq—eqnl—sgnrd—hm—
sgd—]ci]bdms—R]bq]ldmsn—Qhudq>—

1-—?qd—sgdqd—qdfhnm]k—cheedqdmbdr—hm—ogxrhb]k+—
bgdlhb]k+—]mc—ahnknfhb]k—bnmchshnmr—]bqnrr—sgd—
Xnkn—Axo]rr.BRB—shc]k—rkntfg—bnlokdw>—

2-—Cn—kdudkr—ne—bgknqnogxkkz_ —]mc—ynnok]mjsnm—hm—sgd—
Xnkn—Axo]rr—shc]k—rkntfg—g]ahs]s—cheedq—eqnl—sgnrd—
hm—nsgdq—qdfhnmr—ne—sgd—Cdks]>
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Sgd—BRB—hr—knb]sdc—hm—sgd—toodq—eqdrgv]sdq—shc]k—
qdfhnm—ne—sgd—Cdks]—’Ehftqd—0(+—]mc—hr—cdrbqhadc—]r—
g]uhmf—l]mx—ne—sgd—bg]q]bsdqhrshbr—ne—sgd—ghrsnqhb]k—
tm]ksdqdc—Cdks]—g]ahs]s—’Fqnrrhmfdq—]mc—Vghookd—
1//8+—tmqdedqdmbdc+—rdd—'Mnsdr•:—Vghookd—ds—]k-—1/01(-—
Sghr—qdfhnm—hr—bnlonrdc—ne—]—lxqh]c—ne—shc]k—rkntfgr—
]mc—bg]mmdkr—’Ehftqd—0(—sg]s—rtqqntmc—sgd—dwo]mrhud—

nodm,v]sdq—g]ahs]s—ne—Khadqsx—Hrk]mc—’10—jl1(—
’Kdgl]m—ds—]k-—1/0/:—Lnqf]m“Jhmf—]mc—Rbgndkkg]ldq—
1/02(-—Sgd—BRB—oqnuhcdr—odqdmmh]k—eqdrgv]sdq—vdsk]mc—
g]ahs]s—sg]s—hmektdmbdr—ansg—knb]k—hmudqsdaq]sd—
’Kdgl]m—ds—]k-—1/0/:—Rnlldq—]mc—Ldih]—1/02(—]mc—
ehrg—bnlltmhshdr—’Mnaqhf]—ds—]k-—1//4:—Rnlldq—ds—]k-—
1//8+—1/00:—Rnlldq—]mc—Ldih]—1/02:—Vghskdx—]mc—
Ankkdmr—1/03(-—Sgd—qdk]shud—bnlokdwhsx—ne—sgd—BRB—
hr—dmg]mbdc—ax—hsr—bnmmdbshnm—sn—sgd—rd]rnm]k—Xnkn—
Axo]rr—eknncok]hm-—Sgd—13+///,g]—Xnkn—Axo]rr—hr—sgd—
oqhl]qx—qdl]hmhmf—eknncok]hm—ne—sgd—drst]qx-—Sgntfg—
kduddc—]mc—dmfhmddqdc—]r—]—eknnc,bnmsqnk—rxrsdl+—sgd—
Xnkn—Axo]rr—bnmudxr—to—sn—7/!—ne—R]bq]ldmsn—Qhudq—
a]rhm—eknv—ctqhmf—ghfg,v]sdq—dudmsr—hm—sgd—vhmsdq—
]mc—roqhmf+—fqd]skx—dwo]mchmf—ro]vmhmf—]mc—qd]qhmf—
g]ahs]s—enq—rdudq]k—ehrgdr—bnmrhrsdms—vhsg—Itmj—ds—]k-&r—
’0878(—eknnc—otkrd—bnmbdost]k—lncdk—’Rnlldq—ds—]k-—
1//0]+—1//0a+—1//3:—Rbgdldk—ds—]k-—1//3:—Edxqdq—ds—]k-—
1//5(-—Ctqhmf—sgd—cqhdq—lnmsgr—ne—rtlldq—]mc—d]qkx—
e]kk+—]—odqdmmh]k—qho]qh]m—bg]mmdk—’Snd—Cq]hm(—bnmmdbsr—
sgd—Xnkn—Axo]rr—sn—sgd—shc]k—BRB—]mc—sgd—fqd]sdq—
drst]qx-—Sgd—Snd—Cq]hm—hr—m]qqnv—’"4/—l—vhcd(—]mc—
rg]kknv—’"4—l—cddo(+—lnrskx—khmd]q+—]mc—eknvr—]knmf—
sgd—d]rs—rhcd—ne—sgd—kduddc—eknncok]hm—’Ehftqd—0(-—Hm—
vds—odqhncr+—sgd—bg]mmdk—qdbdhudr—hmeknv—eqnl—sgd—
R]bq]ldmsn—Qhudq—]r—vdkk—]r—eqnl—rl]kkdq—vdrs,
rhcd—sqhats]qhdr-—Ctqhmf—sgd—k]sd,roqhmf—sgqntfg—e]kk+—
]fqhbtkstqd—cnlhm]sdr—sgd—k]mc—trd—ne—sgd—Xnkn—Axo]rr—
eknncok]hm+—vhsg—oqhl]qx—bqnor—adhmf—qhbd+—bnqm+—
snl]sndr+—]mc—nsgdq—fq]hmr—’Rnlldq—ds—]k-—1//0a(-—
?—k]qfd—]qd]—ne—sgd—Xnkn—Axo]rr—hr—l]m]fdc—xd]q,
qntmc—]r—vhkckhed—g]ahs]s-—Ctqhmf—cqhdq—lnmsgr+—sgd—
Snd—Cq]hm—qdbdhudr—chrbg]qfd—eqnl—knb]k—]mc—torsqd]l—
hqqhf]shnm—trdr—]r—vdkk—]r—deektdms—eqnl—sgd—Vnnck]mc+—
B]khenqmh]—]mc—C]uhr+—B]khenqmh]—v]rsdv]sdq—sqd]sldms—
ok]msr—’rhsdr—VVS—]mc—CVS(—’Ehftqd—0(-—Hm—]cchshnm+—
sgd—knvdq—qd]bg—ne—sgd—Snd—Cq]hm—hr—cnlhm]sdc—ax—
mds,torsqd]l—shc]k—eknvr—vhsg—rntqbd—v]sdq—l]hmkx—
eqnl—sgd—R]bq]ldmsn—Qhudq—’Lnqf]m“Jhmf—]mc—
Rbgndkkg]ldq—1/02(-—Sgd—shc]k—dwbtqrhnm—hmsn—sgd—Snd—
Cq]hm—dwsdmcr—to—sn—R]bq]ldmsn+—sgd—mnqsgdqm—dcfd—
ne—sgd—Cdks]-—Sgd—Khranm—Vdhq+—]—bnmrsqtbsdc—qnbj—
a]qqhdq—knb]sdc—]ooqnwhl]sdkx—10—jl—mnqsg—ne—sgd—
sdqlhmtr—ne—sgd—Snd—Cq]hm+—hr—cdrhfmdc—sn—sq]o—v]sdq—
ctqhmf—eknnc—shcdr+—enq—trd—ax—sgd—]fqhbtkstq]k—v]sdq—
trdqr—]mc—sgd—vhkckhed—]qd]—’Ehftqd—0(-—Bnmrdptdmskx+—
sgd—vdhq—rhfmhehb]mskx—]eedbsr—sgd—gxcqnknfx—ne—sgd—Snd—
Cq]hm—ctqhmf—knv,eknv—odqhncr-



*!+ ,#!+-$*-. /*01!#2 3 4!0/#*5/6 *-$/+-/

5

!"#$%& '() *++$& ') ,-.*/#& 0

R]loid�Bniidbshnm

Ctqhmf—1/00“1/03+—]r—o]qs—ne—sgd—Xnkn—Axo]rr—
Ehrg—Lnmhsnqhmf—Oqnfq]l—’Eq]msyhbg—ds—]k-—1/02(+—
vd—bnkkdbsdc—xd]q,qntmc—knvdq—sqnoghb—c]s]—dudqx—
nsgdq—vddj—eqnl—sgd—knvdq—Xnkn—Axo]rr—’RSSC(—]mc—
R]bq]ldmsn—Qhudq—’RGQ(—’Ehftqd—0(-—Hm—1/02—]mc—1/03+—
vd—bnkkdbsdc—]cchshnm]k—v]sdq—r]lokdr—vddjkx—ctqhmf—
?tftrs—sn—Nbsnadq—]knmf—]—mnqsg,sn,rntsg—sq]mrdbs—
eqnl—sgd—toodq—Xnkn—Axo]rr—]s—Qhcfd—Bts—Rkntfg—
’QBR(—rntsg—sn—sgd—Qhn—Uhrs]—Aqhcfd—’QUA(—nm—sgd—
knvdq—R]bq]ldmsn—Qhudq—’Ehftqd—0(-—Enq—sgd—otqonrdr—
ne—sghr—rstcx+—vd—chuhcdc—sgd—r]lokhmf—sq]mrdbs—
hmsn—ehud—chrshmbs—qdfhnmr—a]rdc—nm—cheedqdmbdr—hm—
jdx—g]ahs]s—]ssqhatsdr—adsvddm—rhsdr-—Sgdrd—qdfhnmr—
hmbktcdc9—

–—Bnktr]—Cq]hm.Jmhfgsr—K]mchmf—Qhcfd—Bts—’QBR(

–—Bdmsq]k—Xnkn—Axo]rr—’JM?+—VVS+—QC11+—CVS+—
H7/(

–—Knvdq—Xnkn—Axo]rr—’KHR+—RSSC(

–—B]bgd—Rkntfg—Bnlokdw—’AK4+—KHA+—QXH(+—]mc—

–—R]bq]ldmsn—Qhudq—md]q—Qhn—Uhrs]—’RQU+—QUA(-

Svn—rdo]q]sd—bqdvr—r]lokdc—]kk—rs]shnmr—nm—sgd—r]ld—
c]x-

Sxohb]kkx+—vd—bnkkdbsdc—]ahnshb—ld]rtqdldmsr—]mc—
ahnknfhb]k—r]lokdr—lhc,lnqmhmf+—]mc—r]lokdc—]kk—
rhsdr—vhsghm—13—gntqr—ne—d]bg—nsgdq-—?s—d]bg—rhsd+—
vd—bnkkdbsdc—v]sdq—sdlodq]stqd—’#B(+—dkdbsqhb]k—
bnmctbshuhsx—’$R—bl%0(+—oG+—]mc—chrrnkudc—nwxfdm—
’lf—K%0(—c]s]—trhmf—]—Xdkknv—Roqhmfr—Hmrsqtldmsr—
’XRH(—445—ltksh,o]q]ldsdq—g]mc,gdkc—hmrsqtldms-—
Vd—ld]rtqdc—stqahchsx—’MST(—trhmf—]—G?BG—
10//P—Onqs]akd—Stqahchsx—ldsdq+—]mc—]krn—bnkkdbsdc—
]cchshnm]k—Rdbbgh—cdosg—ld]rtqdldmsr—ne—v]sdq—
sq]mro]qdmbx—’l(-—Vd—bnkkdbsdc—v]sdq—r]lokdr—
md]q—sgd—rtqe]bd—’"0—l(—sn—ld]rtqd—bgknqnogxkkz_ —
]mc—og]dnogxshm—_ —]r—hmchb]snqr—ne—ogxsnok]mjsnm—
ahnl]rr—̈ —]mc—sn—ad—bnlo]q]akd—sn—knmf,sdql—
lnmhsnqhmf—ldsgncr—]mc—rhsdr-—Vd—rsnqdc—v]sdq—
r]lokdr—nm—vds—hbd—’3#—B(—]mc—ehksdqdc—sgdl—enq—
k]anq]snqx—]m]kxrdr—sgd—r]ld—c]x—trhmf—Lhkkhonqd—
36,$l—fk]rr,ehadq—ehksdqr—oqdrdqudc—vhsg—0!—
l]fmdrhtl—b]qanm]sd-—Vd—bnkkdbsdc—ynnok]mjsnm—
r]lokdr—vhsg—]—bnmhb]k—ok]mjsnm—mds—’/-4/,l—lntsg+—
1,l—kdmfsg+—]mc—04/,$l—ldrg(—gdkc—itrs—tmcdq—sgd—
v]sdq—rtqe]bd—enq—]ooqnwhl]sdkx—4—lhmtsdr—ctqhmf—sgd—

lhc,—sn—k]sd—lnqmhmf—nm—]m—daa—shcd-—Ntq—bnkkdbshnm—
ne—ynnok]mjsnm—md]q—rtqe]bd—bntkc—g]ud—tmcdq,
drshl]sdc—sgd—pt]mshsx—]mc—bnlonrhshnm—adb]trd—ne—
sgd—jmnvm—c]xshld—’Jhlldqdq—]mc—Rk]tfgsdq—1/05(—
]mc—shc]k—’Jhlldqdq—ds—]k-—1/03(—udqshb]k—lhfq]shnm—ne—
bnodoncr+—ats—vd—v]msdc—sn—jddo—bnkkdbshnm—ldsgncr—
sgd—r]ld—sn—ad—]akd—sn—bnlo]qd—r]lokdr—sn—knmf,sdql—
bnkkdbshnm—ldsgncr—]mc—oqduhntr—xd]qr-—Vd—b]kbtk]sdc—
sgd—r]lokd—unktld—trhmf—Fdmdq]k—Nbd]mhb&r—Lncdk—
1/2/Q—eknv—ldsdqr—lntmsdc—hm—sgd—lntsg—ne—sgd—mds-—
Vd—bnmbdmsq]sdc—]mc—oqdrdqudc—ynnok]mjsnm—r]lokdr—
hm—0/!—enql]khm—]mc—k]sdq—sq]mredqqdc—sgdl—sn—84!—
DSNG—rn—sgdx—bntkc—ad—hcdmshehdc—s]wnmnlhb]kkx-—Vd—
bnkkdbsdc—ogxsnok]mjsnm—ax—ehkkhmf—]—4/,lK—]ladq—
fk]rr—uh]k—vhsg—]—onqshnm—ne—sgd—v]sdq—r]lokd+—]mc—
oqdrdquhmf—hs—vhsg—3!—Ktfnk&r—rnktshnm—sn—hcdmshex+—
dmtldq]sd+—]mc—ld]rtqd—bdkk—chldmrhnm-—Vd—rdkdbsdc—
rodbhehb—r]lokdr—enq—]m]kxrhr—a]rdc—nm—nardqudc—
od]j—bgknqnogxkkz_ —u]ktdr—sg]s—oqnuhcdc—duhcdmbd—
ne—vgdqd—]mc—vgdm—ogxsnok]mjsnm—aknnlr—vdqd—
nbbtqqhmf-—Vd—bnkkdbsdc—v]sdq—r]lokdr—enq—rnktakd—
mhsq]sd*mhsqhsd—’MN2—*—MN1(+—]llnmh]—’MG3(+—nqsgn,
ognrog]sd—’ON32%(+—]mc—rhkhb]—’Rh—’NG(1(+—]mc—ehksdqdc—
sgdl—sgqntfg—Lhkkhonqd—G?SE/36//—/-34, l—ehksdqr—
]mc—hlldch]sdkx—eqnyd—sgdl-—Vd—ld]rtqdc—khfgs—
hqq]ch]mbd—’lnkd—pt]ms]—l%1—c]x%0(—sgqntfg—udqshb]k—
oqnehkdr—]s—entq—cdosgr—cdsdqlhmdc—ax—64!+—4/!+—
14!+—]mc—0!—ne—rtqe]bd—hqq]ch]mbd+—trhmf—]—KHBNQ—
082R?—rogdqhb]k—pt]mstl—rdmrnq—sn—]bpthqd—]m—
]udq]fd—cdosg,ne,khfgs—ld]rtqdldms-—

Enq—]kk—xd]qr+—vd—nas]hmdc—eknv+—udknbhsx+—]mc—rs]fd—
ld]rtqdldmsr—hm—sgd—Xnkn—Axo]rr—eqnl—f]tfdr—
nodq]sdc—ax—sgd—B]khenqmh]—Cdo]qsldms—ne—V]sdq—
Qdrntqbdr—’BCVQ(—adknv—Khranm—Vdhq—’KHR(——
’gsso9..b c d b -v_ sd q-b _ -f n u .(+—]mc—vd—nas]hmdc—
R]bq]ldmsn—Qhudq—eknv—ld]rtqdldmsr—eqnl—sgd—
Tmhsdc—Rs]sdr—Fdnknfhb]k—Rtqudx—’TRFR(,nodq]sdc—
f]tfd—]s—sgd—Eqddonqs—Aqhcfd—’EOS(—’gsso9..b c d b -
v_ sd q-b _ -f n u .(-—Sgd—BCVQ—trdc—]m—]bntrshb—Cnookdq—
btqqdms—oqnehkdq—’?CBO(—]mc—bqnrr,rdbshnm]k—bg]mmdk—
cdosg—ld]rtqdldmsr—sn—drshl]sd—sgd—unktld—ne—
e]kk—chrbg]qfd—eknvr—hm—sgd—Xnkn—Axo]rr—adknv—KHR—
eqnl—?tftrs—sn—Nbsnadq-—Hm—]cchshnm+—vd—]bpthqdc—
bnmshmtntr—v]sdq,pt]khsx—c]s]—eqnl—XRH—55//—
ltksh,o]q]ldsdq—v]sdq,pt]khsx—rnmcdr—cdoknxdc—]mc—
nodq]sdc—ax—sgd—BCVQ—]s—RQG—]mc—QUA—’gsso9..b c d b -
v_ sd q-b _ -f n u .(zsn—cdsdqlhmd—bg]mfdr—hm—]lahdms—v]sdq—
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bnmchshnmr—cnvmrsqd]l—ne—sgd—BRB—]mc—hm—sgd—knvdq—
R]bq]ldmsn—Qhudq—’Ehftqd—0(-—

?m]ixshb]i�Oqnbdctqdr

Vd—cdsdqlhmdc—sgd—bnmbdmsq]shnmr—ne—bgknqnogxkkz_ —
]mc—sgd—cdfq]c]shnm—oqnctbs—og]dnogxshm—_ —eqnl—sgd—
dwsq]bshnm—ne—ohfldmsr—nm—fk]rr,ehadq—ehksdqr—vhsg—8/!—
]ptdntr—]bdsnmd—]mc—rodbsqnognsnldsqx—’Rs]mc]qc—
Ldsgnc—0/1//G+—’?OG?—1/01(-—Vd—]m]kxydc—sgd—
]lahdms—mtsqhdms—bnmbdmsq]shnmr—trhmf—u]qhntr—
drs]akhrgdc—T-R-—DO?—]mc—?ldqhb]m—Otakhb—Gd]ksg—
?rrnbh]shnm—’?OG?(—]m]kxrhr—ldsgncr9—MN2&MN1—’Rsc-—
Ldsgnc—34//,MN2,E—Lnchehdc(+—MG3—’DO?—24/-0(+—ON3—
’DO?—254-0(+—]mc—Rh’NG(1—’DO?—1//-6C(-—

Vd—cdsdqlhmdc—]mc—dmtldq]sdc—ogxsnok]mjsnm—
bnlonrhshnm—sn—]s—kd]rs—sgd—fdmtr—kdudk—trhmf—sgd—
Tsdqlµgk—lhbqnrbnod—ldsgnc—’Tsdqlµgk—0847(—eqnl—
r]lokdr—bnkkdbsdc—]s—rhsd—KHR-—Ogxsnok]mjsnm—r]lokdr—
vdqd—bntmsdc—enq—]s—kd]rs—entq—gtmcqdc—sns]k—]kf]k—
tmhsr+—vhsg—nmd—gtmcqdc—tmhsr—ne—sgd—cnlhm]ms—s]w]-—
Vd—qdbnqcdc—kdmfsg—ld]rtqdldmsr—hm—lhbqnldsdqr—
’$l(—nm—sgd—ehqrs—14—tmhsr—ne—l]inq—ogxsnok]mjsnm—
s]w]—]mc—sgd—ehqrs—4—tmhsr—ne—lhmnq—s]w]—sn—b]kbtk]sd—
ahnunktld—’$l2—K%0(—eqnl—enqltk]r—fhudm—enq—
cheedqdms—]kf]k—rg]odr—ax—Jdkk]q—ds—]k-—’087/(-—
?cchshnm]kkx+—vd—rta,r]lokdc—ynnok]mjsnm—r]lokdr—
sn—s]qfds—to—sn—]—sns]k—bntms—ne—14/—ldrnynnok]mjsnm—
]mc—dw]lhmdc—sgdl—tmcdq—]—bnlontmc—lhbqnrbnod—
sn—]s—kd]rs—sgd—fdmtr—kdudk+—vhsg—s]wnmnlhb—qdrnktshnm—
cdodmcdms—nm—rodbhdr—]mc—khed—rs]fd-

Rs]shrshb]i�?m]ixrdr

L]mx—ne—ntq—]m]kxrdr—vdqd—rhlokd—fq]oghb]k—
bnlo]qhrnmr—ne—cheedqdms—qdfhnmr—]mc—shld,odqhncr-—
Sn—]ccqdrr—onrrhakd—cheedqdmbdr—adsvddm—sgd—shc]k—
rkntfg—bnlokdw—]mc—sgd—R]bq]ldmsn—Qhudq—’Rstcx—
Ptdrshnm—0(+—vd—trdc—]—L]mm“Vghsmdx—T—sdrs—
sn—bnlo]qd—sgd—ldch]m—bnmbdmsq]shnmr—ne—knf,
sq]mrenqldc—bgknqnogxkkz_ —]mc—ynnok]mjsnm—c]s]—
adsvddm—sgd—Xnkn—Axo]rr—’RSSC(—]mc—R]bq]ldmsn—
Qhudq—’RGQ(-—Adb]trd—bgknqnogxkkz]mc—ynnok]mjsnm—
c]s]—g]ud—mnm,mnql]k—chrsqhatshnm—vhsg—rhlhk]q—
qhfgs,rjdvmdrr+—vd—trdc—]—mnm,o]q]ldsqhb—sdrs-—Vd—
du]kt]sdc—sgd—deedbs—ne—eknv—nm—knf,sq]mrenqldc—
bgknqnogxkkz_ —bnmbdmsq]shnm—]mc—ynnok]mjsnm—
cdmrhshdr—]s—RSSC—]mc—RGQ—ax—b]kbtk]shmf—Od]qrnm—

bnqqdk]shnm—bndeehbhdmsr-—Vd—trdc—]—o]q]ldsqhb—
sdrs—adb]trd—vd—vdqd—bnlo]qhmf—svn—ld]rtq]akd—
u]qh]akdr+—]mc—sghr—sdrs—hr—mns—nudqkx—rdmrhshud—sn—mnm,
mnql]khsx—’Dcfdkk—]mc—Mnnm—0873(-

Sn—]ccqdrr—u]qh]shnm—hm—ogxrhb]k+—bgdlhb]k+—]mc—
ahnknfhb]k—bnmchshnmr—hm—qdronmrd—sn—qdfhnm—]mc—eknv—
’Rstcx—Ptdrshnm—1(+—vd—trdc—]—Oqhmbho]k—Bnlonmdms—
?m]kxrhr—’OB?(—enq—chrbqdsd—c]s]—bnkkdbsdc—hm—1/02—
]mc—1/03-—Sgd—OB?—cdsdqlhmdr—vghbg—ogxrhb]k+—
bgdlhb]k+—]mc—ahnknfhb]k—u]qh]akdr—dwok]hm—sgd—lnrs—
u]qh]mbd—adsvddm—sgd—toodq—]mc—knvdq—qdfhnmr—ne—sgd—
shc]k—rkntfg—bnlokdw—adenqd+—ctqhmf+—]mc—]esdq—sgd—
hmbqd]rdc—e]kk—eknvr—hm—sgd—Xnkn—Axo]rr-—?kk—c]s]—v]r—
knf—’W&0(,sq]mrenqldc—]mc—mnql]khydc—adenqd—OB?—
v]r—qtm-—Sgd—hmcdodmcdms—u]qh]akdr—hmbktcdc9—rodbhehb—
bnmctbs]mbd—’$Rbl%0(+—chrrnkudc—nwxfdm—’lfK%0(+—oG+—
stqahchsx—’MST(+—v]sdq—sdlodq]stqd—’#B(+—bgknqnogxkkz_ —
’ fK%0(+—MG3—’$L,M(+—MN2—*—MN1—’$L%M(+—ON32%—
’$L,O(+—]mc—Rh—’NG(1—’$L,Rh(-—Sn—etqsgdq—dwok]hm—
sgd—rhfmhehb]ms—cheedqdmbdr—hm—ogxrhb]k—]mc—bgdlhb]k—
u]qh]akdr—adsvddm—qdfhnmr+—vd—trdc—]m]kxrhr—ne—
u]qh]mbd—’?MNU?(—]mc—sgd—Stjdx—Ldsgnc—sn—hcdmshex—
vghbg—qdfhnmr—fqntodc—snfdsgdq—ax—ld]m—adenqd+—
ctqhmf+—]mc—]esdq—sgd—eknv—otkrd—dudms-—

Sn—cdsdqlhmd—cheedqdmbdr—hm—bgknqnogxkkz_ —]mc—
ynnok]mjsnm—’h-d-+—]ctks—b]k]mnhc—bnodonc—]ctksr(—
adsvddm—sgd—shc]k—rkntfg—bnlokdw—]mc—nsgdq—shc]k—
rkntfg—qdfhnmr—ne—sgd—Cdks]—’Rstcx—Ptdrshnm—2(+—
vd—bnlo]qdc—ntq—qdrtksr—sn—c]s]—bnkkdbsdc—ax—sgd—
Hmsdq]fdmbx—Dbnknfhb]k—Oqnfq]l&r—’HDO(—Dmuhqnmldms]k—
Lnmhsnqhmf—Oqnfq]l—’DLO(+—Ynnok]mjsnm—Rstcx—
’gsso9..vvv-v_ sd q-b _ -f n u .a c l_ .(-—Sgd—DLO—r]lokhmf—
rs]shnmr—vdqd—fqntodc—hmsn—entq—fdnfq]oghb]k—qdfhnmr9—
Rthrtm+—vdrs—Cdks]+—bdmsq]k—Cdks]+—]mc—rntsg—]mc—d]rs—
Cdks]+—a]rdc—nm—oqnwhlhsx—]mc—rhlhk]q—g]ahs]s—sxod—
’Ehftqd—1(-—Vd—trdc—sgd—rtlldq—]mc—e]kk—lnmsgkx—
c]s]—bnkkdbsdc—]s—sgd—sgqdd—rhsdr—vhsghm—d]bg—qdfhnm—
sn—bqd]sd—]—lnmsgkx—qdfhnm]k—ld]m—bgknqnogxkkz_ —
bnmbdmsq]shnm—]mc—]ctks—b]k]mnhc—bnodonc—cdmrhshdr—
enq—d]bg—xd]q-—Vd—sgdm—knf—’W&0(,sq]mrenqldc—]mc—
]m]kxydc—sgd—c]s]—trhmf—]m]kxrhr—ne—rhlhk]qhshdr—
’?MNRHL(—sn—cdsdqlhmd—sgd—rhfmhehb]ms—cheedqdmbd—
adsvddm—e]kk—]mc—rtlldq—bgknqnogxkkz_ —kdudkr—]mc—
]ctks—b]k]mnhc—bnodonc—cdmrhshdr—sn—sgd—Xnkn—Axo]rr—
’RSSC(-—Vd—trdc—sgd—mnm,o]q]ldsqhb—?MNRHL—
]m]kxrhr—]r—]m—]ksdqm]shud—sn—]—nmd,v]x—?MNU?—
adb]trd—ne—sgd—mnm,mnql]k—chrsqhatshnm—ne—sgd—
knf’W&0(,sq]mrenqldc—bgknqnogxkkz_ —]mc—ynnok]mjsnm—



*!+ ,#!+-$*-. /*01!#2 3 4!0/#*5/6 *-$/+-/

7

!"#$%& '() *++$& ') ,-.*/#& 0

c]s]—rdsr-—Vd—bnlokdsdc—sgd—tmhu]qh]sd—rs]shrshb]k—
]m]kxrdr—trhmf—Lhmhs]a—05—rnesv]qd—’Lhmhs]a—05—
Rs]shrshb]k—Rnesv]qd—1/0/(+—]mc—bnlotsdc—sgd—
ltkshu]qh]sd—]m]kxrhr—’OB?—]mc—?MNRHL(—trhmf—
OQHLDQ,D—udqrhnm—6—rnesv]qd—’u6—1/04(-

PDRTKSR

?ahnshb�Bnmchshnmr

FwcpnfpZog

Sgd—ld]rtqdc—eknv—bnmchshnmr—vhsghm—sgd—R]bq]ldmsn—
Qhudq—ctqhmf—sgd—rtlldq—]mc—e]kk—enkknvdc—sxohb]k—
rd]rnm]k—sqdmcr+—vhsg—eknv—bnmchshnmr—u]qxhmf—
bnmrhcdq]akx—]lnmf—sgd—xd]qr—’Ehftqd—2?(-—Sgd—
fdmdq]k—sqdmc—v]r—]—cdbqd]rd—hm—eknv—hm—d]bg—

oqnfqdrrhmf—xd]q+—]r—B]khenqmh]—dwodqhdmbdc—rdudqd—
cqntfgs—]mc—qdbnqc,knv—oqdbhohs]shnm—hm—1/02—]mc—
1/03-—Hm—1/00+—]—rhfmhehb]ms—vhmsdq—otkrd—eknv—hm—sgd—
R]bq]ldmsn—Qhudq—]mc—rl]kkdq—vdrs,rhcd—sqhats]qhdr—
’h-d-+—B]bgd—Bqddj—]mc—Ots]g—Bqddj(—qdrtksdc—hm—sgd—
hmtmc]shnm—ne—sgd—Xnkn—Axo]rr—eknncok]hm—’Ehftqd—0(-—
Hm—1/01+—1/02+—]mc—1/03+—sgdqd—vdqd—hmrteehbhdms—
R]bq]ldmsn—Qhudq—nq—sqhats]qx—eknvr—sn—oqnuhcd—
bnmrhcdq]akd—eknncok]hm—hmtmc]shnm-—Eknv—otkrdr—
nbbtqqdc—hm—]kk—xd]qr—ctqhmf—sgd—k]sd—rtlldq—]mc—
e]kk—hm—sgd—Snd—Cq]hm—’Ehftqd—2?—]mc—Ehftqdr—3?“3C(-—
Ctqhmf—Itkx—]mc—?tftrs+—sgd—odqhnc—ne—od]j—knb]k—
v]sdq—chudqrhnmr+—eknvr—hm—sgd—Snd—Cq]hm—adknv—Khranm—
Vdhq—vdqd—mds—mdf]shud—’ld]mhmf—eknvhmf—hm—]m—
'torsqd]l•—chqdbshnm—]esdq—sgd—shc]k—eknv—bnlonmdms—
v]r—rs]shrshb]kkx—qdlnudc:—lnqd—oqdbhrdkx+—sgd—eknnc—

Ehetqd�1� LZo�ne�HDO�DLO�YnnokZmisnm�Rstcx�rhsdr�hm�sgd�RZbqZldmsnzRZm�InZpthm�CdksZ-�Sgd�entq�cheedqdms�CdksZ�qdfhnmr�Zqd�bhqbkdc�Zmc�
sgnrd�DLO�rhsdr�vhsghm�sgnrd�qdfhnmr�vdqd�trdc�sn�bqdZsd�qdoqdrdmsZshud�ldZm�rtlldq�Zmc�eZkk�bgknqnogxkk���Zmc�Zctks�bZkZmnhc�bnodonc�
cdmrhshdr�sn�bnloZqd�sn�sgd�Wnkn�AxoZrr�’rhsd�RSSC(-
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shcd—v]r—rsqnmfdq—sg]m—sgd—daa—shcd—]r—]—qdrtks—ne—
v]sdq—vhsgcq]v]k(-—Vhsg—hmbqd]rdc—]fqhbtkstq]k—
cq]hm]fd—eknvr—hm—k]sd—?tftrs—]mc—d]qkx—Rdosdladq+—
sgdqd—v]r—]—rtardptdms—rvhsbg—sn—mds—onrhshud—
eknvr—’Ehftqd—2?—]mc—Ehftqdr—3?“3C(-—Sgd—sns]k—
drshl]sdc—chrbg]qfd—unktld—hm—k]sd—rtlldq—]mc—e]kk—
hm—1/00—’2/—lhkkhnm—l2:—0-0—ahkkhnm—es2(—]mc—1/01—
’22-5——lhkkhnm—l2:—0-1—ahkkhnm—es2(—v]r—rtars]msh]kkx—
fqd]sdq—sg]m—]mx—ne—sgd—rtardptdms—xd]qr—ld]rtqdc—
adb]trd—1/02—]mc—1/03—chrbg]qfd—unktldr—vdqd—
03-0—]mc—2-0—lhkkhnm—l2—’4—]mc—0-0—lhkkhnm—es2(+—
qdrodbshudkx—’Ehftqdr—3?“3C(-—

TZsdp�PtZkhsw�hm�RZbpZldmsn�Qhudp�udprtr��
Wnkn�AwoZrr

Hm—]kk—xd]qr+—sgd—v]sdq—sdlodq]stqdr—enq—sgd—
R]bq]ldmsn—Qhudq—’RGQ(—]mc—Xnkn—Axo]rr—’RSSC(—
enkknvdc—sxohb]k—rtlldq—]mc—e]kk—rd]rnm]k—sqdmcr—
]mc—bknrdkx—sq]bjdc—nmd—]mnsgdq-—Gnvdudq+—sgd—
Xnkn—Axo]rr—’RSSC(—nardqudc—fqd]sdq—u]qh]ahkhsx—
’rs]mc]qc—cduh]snm—4-/0—#B(—]mc—ghfgdq—l]whltl—
v]sdq—sdlodq]stqdr—’to—sn—2/-4—#B(—hm—sgd—ghfg,
eknv—xd]q—’1/00(—sg]m—hm—sgd—cqhdq—1/01+—1/02+—]mc—
1/03—v]sdq—xd]qr—’Ehftqd—2A(-—Sgd—Xnkn—Axo]rr—
bnmrhrsdmskx—l]hms]hmdc—]—ghfgdq—c]hkx—ld]m—

Ehetqd�2� OgxrhbZk�bnmchshnmr�ne�Wnkn�AxoZrr�’cZqi�akZbi�khmd(�Zmc�RZbqZldmsn�Phudq�’ehmd�akZbi�khmd�Zmc�cnssdc�khmd(�ctqhmf�sgd�lnmsgr�ne�
Itmd�sgqntfg�Mnudladq�ne9�1.00)�1.01)�1.02)�Zmc�1.03-�Sgd�uZqhZakdr�eqnl�sno�sn�anssnl9�’Z(�ldZm�cZhkx�eknv�’ber(:�’a(�vZsdq�sdlodqZstqd�’µB(:�
’b(�dkdbsqhbZk�bnmctbshuhsx�’–R�bl%0(:�’c(�Rdbbgh�cdosg�’l(:�’d(�khfgs�hqqZchZmbd�’lnkd�ptZmsZ�l%1�cZx%0(�hm�sgd�dtognshb�ynmd-�RgZcdc�ZqdZ�
hmchbZsdr�hmbqdZrdc�eknvr�hm�Wnkn�AxoZrr�ctd�sn�ZfqhbtkstqZk�cqZhmZfd-
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sdlodq]stqd—ne—1/-7—#B—bnlo]qdc—sn—sgd—R]bq]ldmsn—
Qhudq—]s—08-0—#B—hm—]kk—xd]qr—’Ehftqd—2A(-—Dkdbsqhb]k—
bnmctbshuhsx—v]r—]krn—bnmrhcdq]akx—ghfgdq—hm—sgd—
Xnkn—Axo]rr—sgqntfgnts—sgd—rtlldq—]mc—e]kk+—vhsg—
]—ld]m—ne—253—$Rbl%0—bnlo]qdc—sn—sgd—R]bq]ldmsn—
Qhudq—]s—012—$Rbl%0-—Sgd—dkdbsqhb]k—bnmctbshuhsx—hm—
sgd—Xnkn—Axo]rr—bknrdkx—enkknvdc—sgd—bg]mfdr—hm—
eknv+—]mc—hm—lnrs—xd]qr—qd]bgdc—l]whltl—u]ktdr—
'—7//—$Rbl%0—hm—d]qkx—Rdosdladq—’Ehftqdr—2?+—2B(-—
Sgd—ld]m—Rdbbgh—cdosg—ne—sgd—Xnkn—Axo]rr—v]r—
rtars]msh]kkx—knvdq—hm—]kk—xd]qr+—]s—]—ld]m—cdosg—

ne—/-08—l—bnlo]qdc—sn—sgd—R]bq]ldmsn—Qhudq—]s—
0-07—l—’Ehftqd—2C(-—Hm—]cchshnm+—ld]m—sns]k—khfgs—
hqq]ch]mbd—hm—sgd—dtognshb—ynmd—enq—sgd—Xnkn—Axo]rr—
v]r—bnmrhrsdmskx—knvdq—sg]m—sg]s—hm—sgd—R]bq]ldmsn—
Qhudq+—]s—]—ld]m—ne—5-24—lnkd—pt]ms]—l%1—c]x%0+—]mc—
l]hms]hmdc—]—knv—rs]mc]qc—cduh]shnm—ne—0-53—lnkd—
pt]ms]—l%1—c]x%0—sgqntfgnts—sgd—rtlldq—]mc—e]kk-—
Hm—bnlo]qhrnm+—sgd—R]bq]ldmsn—Qhudq—g]c—]—ld]m—
ne—1/-81—lnkd—pt]ms]—l%1—c]x%0+—vhsg—]—rs]mc]qc—
cduh]shnm—ne—5-44—lnkd—pt]ms]—l%1—c]x%0—’Ehftqd—2D(-—
Ctqhmf—Rdosdladq—ne—d]bg—xd]q+—sgd—ld]m—sns]k—khfgs—

Ehetqd�3� 1.00z1.03�CZhkx�ZudqZfd�bnmshmtntr�bgknqnogxkk�’–f�K%0(�eqnl�RZbqZldmsn�Phudq�Zs�Fnnc�’RPF()�RZbqZldmsn�Phudq�Zs�Phn�ThrsZ�
Aqhcfd�’PTA(�Zmc�Khranm�’KHR(�ldZm�cZhkx�eknv�’ber(
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hqq]ch]mbd—enq—sgd—Xnkn—Axo]rr—hmbqd]rdc—ax—0—sn—1—
lnkd—pt]ms]—l%1—c]x%0—vhsg—dmg]mbdc—]fqhbtkstq]k—
eknvr+—hmbqd]rhmf—sgd—cdosg—ne—khfgs—]u]hk]ahkhsx—hm—sgd—
ognshb—ynmd-

ShcZk�Rkntfg�QdfhnmZk�OZssdpmr

Chrbqdsd—ogxrhb]k—v]sdq—ld]rtqdldmsr—bnkkdbsdc—
sgqntfgnts—sgd—ehud—chrshmbs—qdfhnmr—’Ehftqd—0(—ctqhmf—
1/02—]mc—1/03—rgnvdc—sg]s—v]sdq—sdlodq]stqdr—
ctqhmf—sgd—rstcx—odqhnc—ne—?tftrs“Nbsnadq—q]mfdc—
eqnl—04-0—#B—sn—14-7—#B—’S]akd—0(-—Sgd—ld]m—v]sdq—
sdlodq]stqdr—adsvddm—qdfhnmr—adenqd+—ctqhmf+—]mc—
]esdq—sgd—eknv—otkrd—vdqd—mns—rhfmhehb]mskx—cheedqdms—
’?MNU?—o—'/-/4(—hm—ansg—xd]qr-—Sgd—v]qldrs—
ld]rtqdc—v]sdq—sdlodq]stqdr—nbbtqqdc—adenqd—sgd—
eknv—otkrd—hm—?tftrs—ne—ansg—xd]qr+—vhsg—sgd—toodq—
qdfhnmr—ne—Bnktr]—Cq]hm—Qhcfd.Bts—]mc—bdmsq]k—Xnkn—
Axo]rr—dwodqhdmbhmf—sgd—ghfgdrs—]mc—knvdrs—v]sdq—
sdlodq]stqdr—’S]akd—0(-—Dkdbsqhb]k—bnmctbshuhsx—]mc—
stqahchsx—vdqd—ansg—rhfmhehb]mskx—cheedqdms—adsvddm—
qdfhnmr—’?MNU?—o—(/-/4(—adenqd+—ctqhmf+—]mc—]esdq—
eknv—otkrdr-—Sgd—bdmsq]k—Xnkn—Axo]rr—dwghahsdc—sgd—
ghfgdrs—ld]rtqdc—u]ktdr—ne—dkdbsqhb]k—bnmctbshuhsx+—
vhsg—u]ktdr—cdbqd]rhmf—hm—cnvmrsqd]l—qdfhnmr—
’S]akd—0(-—Hm—1/02+—vhsg—ghfgdq—]fqhbtkstq]k—chrbg]qfd—

unktldr+—dkdbsqhb]k—bnmctbshuhsx—rtardptdms—hmbqd]rdc+—
]mc—stqahchsx—hm—cnvmrsqd]l—qdfhnmr—cdbqd]rdc—
]esdq—sgd—eknv—otkrd+—adb]trd—ld]m—u]ktdr—vdqd—mns—
rhfmhehb]mskx—cheedqdms—’Stjdx—sdrs—o—'/-/4(—adsvddm—
sgd—qdfhnmr—]anud—Khranm—Vdhq—]mc—sgd—knvdq—Xnkn—
Axo]rr—qdfhnm—’Ehftqd—0(-—Hm—]cchshnm+—OB?—qdrtksr—
enq—OB—]wdr—0—]mc—1+—dwok]hmhmf—sgd—sns]k—u]qh]shnm—
ne—ogxrhb]k—u]qh]akdr—adsvddm—qdfhnmr—enq—ansg—xd]qr+—
entmc—rsqnmf—onrhshud—bnqqdk]shnmr—vhsg—dkdbsqhb]k—
bnmctbshuhsx—’OB09—/-318—]mc—/-323(—]mc—stqahchsx—
’OB09—/-3/0—]mc—/-168(—’OB19—/-1/7—]mc—/-376(—
’Ehftqd—4(-—Sgd—oG—kdudkr—vdqd—ghfgdrs—hm—sgd—bdmsq]k—
Xnkn—Axo]rr+—vhsg—rhfmhehb]ms—cheedqdmbdr—’Stjdx—
sdrs—o—(/-/4(—nardqudc—adsvddm—toodq—rstcx—qdfhnmr—
]mc—sgd—cnvmrsqd]l—BRB—]mc—knvdq—R]bq]ldmsn—
Qhudq—]esdq—eknv—otkrdr-—Sgd—oG—kdudkr—g]c—]—rsqnmf—
]mc—onrhshud—bnqqdk]shnm—hm—ansg—xd]qr—enq—OB—]wdr—0—
’/-245—]mc—/-2/3(-—Chrrnkudc—nwxfdm—bnmbdmsq]shnmr—
vdqd—rhfmhehb]mskx—cheedqdms—adsvddm—qdfhnmr—’?MNU?—
o—(/-/4(+—vhsg—sgd—knvdrs—ld]m—bnmbdmsq]shnmr—]mc—
ghfgdrs—ektbst]shnmr—hm—sgd—toodqlnrs—qdfhnmr—ne—
Bnktr]—Cq]hm“Qhcfd—Bts—Rkntfg—]mc—sgd—bdmsq]k—Xnkn—
Axo]rr—adenqd—]mc—ctqhmf—sgd—eknv—otkrdr—’S]akd—0(-

V]sdq—r]lokdr—bnkkdbsdc—]mc—]m]kxydc—enq—bgdlhb]k—
]m]kxrdr—sgqntfgnts—sgd—ehud—qdfhnmr—’Ehftqd—0(—

S]aid�.� LdZm�Zahnshb�Zmc�ahnknfhbZk�ldZrtqdldmsr�’1.02�Zmc�1.03(�enq�>tftrszNbsnadq�eqnl�sgd�enkknvhmf�qdfhnmr9�BnktrZ�CqZhmzPhcfd�
Bts�Rkntfg�’rhsd�PBR()�bdmsqZk�Wnkn�AxoZrr�’rhsdr�JM>)�H7.)�PC11()�knvdq�Wnkn�AxoZrr�’rhsdr�KHR)�RSSC()�BZbgd�Rkntfg�Bnlokdw�’rhsdr�AK4)�KHA)�
PWH()�Zmc�knvdq�RZbqZldmsn�Phudq�’rhsdr�RPT)�PTA(-�PZmfdr�Zmc�rsZmcZqc�cduhZshnmr�ne�ldZm�Zqd�hm�oZqdmsgdrdr-

Pdehnm V]sdq�Sdlo� –B( Didbs-�Bmc� $R�bl%0( Stqahchsx� MST( CN� lf�K%0( oG Bgi�Z� $f�K%0(

BnitrY�CpYhmyLhcfd�Bts�Rintfg 1/-4� 04-5,14-5)�2-/( 423� 35/,571)�42-1( 25-6� 13-1,51-0)�7-1( 5-80� 1-52,01-3/)�1-0( 6-8/� 6-1/,7-47)�/-24( 1/-0� 2-4,38-5)�01-7(

BdmspYi�Vnin�:xoYrr 1/-2� 04-0,14-7)�1-6( 555� 342,0//3)�021-5( 3/-1� 0/-4,6/-2)�03-7( 5-40� 2-47,00-60)�0-6( 6-84� 6-10,7-44)�/-12( 1/-3� 2-8,041-4)�12-6(

Dnvdp�Vnin�:xoYrr 1/-5� 04-8,12-7)�1-0( 331� 075,841)�156-3( 51-5� 23-0,1/2)�20-2( 6-41� 3-41,8-30)�0-1( 6-7/� 5-38,7-53)�/-36( 02-3� 2-6,26-5)�6-1(

BYbgd�Rintfg�Bnloidw 1/-1� 05-0,12-4)�0-6( 071� 028,247)�23-/( 02-3� /-62,4/-4)�0/-3( 7-8/� 2-72,0/-21)�/-8( 6-30� 5-38,7-80)�/-37( 2-4� 0-1,0/-5)�1-0(

RYbpYldmsn�Lhudp�mdYp�Lhn�ShrsY 10-/� 05-5,13-1)�1-/( 073� 0//,5/7)�61-4( 4-7� 0-52,06-2/)�1-7( 7-52� 6-01,8-34)�/-4( 6-12� 5-27,7-/1)�/-25( 1-1� 0-/,4-5)�0-/(

S]aid�1� LdZm�mtsqhdms�bnmbdmsqZshnmr�’1.02�Zmc�1.03(�enq�>tftrszNbsnadq�ax�qdfhnm-�PZmfdr�Zqd�hm�oZqdmsgdrdr-

Pdehnm MG3� $L( MN2�*�MN1� $L( CHM� $L( ON3� $L( Rh NG(1� $L( m�8��O

BnitrY�CpYhmyLhcfd�Bts�Rintfg 0-38� /-44,5-76( /-8/� /-/8,1-83( 1-28� /-54,6-36( /-67� /-31,0-05( 257� 173,334( 3� 0,8(�Y

BdmspYi�Vnin�:xoYrr 1-1/� /-44,04-/1( 7-83� /-/8,24-16( 00-03� /-64,24-72( 1-20� /-11,5-10( 268� 1/2,376( 8� 0,11(

Dnvdp�Vnin�:xoYrr 0-50� /-/8,7-/6( 0-22� /-44,6-26( 1-83� /-54,0/-88( 0-38� /-21,3-1/( 228� 145,371( 2� (0,03(�Y

BYbgd�Rintfg�Bnloidw 4-63� /-44,03-41( 1-/5� /-/8,3-47( 6-68� /-54,07-/0( /-7/� /-48,0-37( 2/2� 152,224( 0/� 0,08(

RYbpYldmsn�Lhudp�mdYp�Lhn�ShrsY 01-24� 3-71,25-48( 1-60� /-58,4-/2( 04-/5� 6-21,28-82( /-68� /-47,0-/7( 20/� 006,302( 04� 8,14(�a

]-—Hmchb]sdr—qdfhnmr—ne—mhsqnfdm—khlhs]shnm—a]rdc—nm—M—9—O—q]shn—
a-—Hmchb]sdr—qdfhnmr—ne—ognrognqtr—khlhs]shnm—a]rdc—nm—M—9—O—q]shn
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ctqhmf—1/02—]mc—1/03—rgnvdc—sg]s—CHM+—ON3+—]mc—
Rh’NG(3—bnmbdmsq]shnmr—vdqd—rhfmhehb]mskx—cheedqdms—
]lnmf—qdfhnmr—’?MNU?—o—(/-/4(-—Sgd—knvdrs—
mhsqnfdm—bnmbdmsq]shnmr—vdqd—hm—sgd—toodqlnrs—
Bnktr]—Cq]hm“Qhcfd—Bts—Rkntfg—qdfhnm—]mc—sgd—
knvdq—Xnkn—Axo]rr-—Ansg—qdfhnmr—g]c—knv—M9O—q]shnr+—
hmchb]shmf—mhsqnfdm—]r—]—onsdmsh]k—khlhshmf—mtsqhdms—
enq—ogxsnok]mjsnm—fqnvsg—’S]akd—1+—Ehftqd—5(-—
Sgd—ghfgdrs—bnmbdmsq]shnmr—ne—MN2—*—MN1+—ON3+—
]mc—Rh’NG(1—vdqd—hm—sgd—bdmsq]k—Xnkn—Axo]rr-—Sghr—
qdfhnm—g]c—dwbdoshnm]kkx—ghfg—mhsqnfdm—hmotsr—eqnl—
v]rsdv]sdq—sqd]sldms—ok]ms—chrbg]qfdr+—vhsg—MN2—*—
MN1—bnmbdmsq]shnmr—eqnl—rhsd—VVS—]s—'1/8—$L,M+—
]mc—ghfg—ld]m—MG3—bnmbdmsq]shnmr—ne—56-0—$L,M—
]s—rhsd—CVS-—Ansg—rhsdr—]krn—g]c—ghfg—kdudkr—ne—ON3—
vhsg—VVS—u]ktdr—;—03-00—$L,O—]mc—CVS—u]ktdr—
'14-58—$L,O—’S]akd—1:—Ehftqd—5(-—Sghr—qdfhnm—g]c—
]—rhfmhehb]ms—ld]m—cheedqdmbd—hm—ansg—MN2—&—MN1—
]mc—ON3—bnmbdmsq]shnmr—eqnl—]kk—nsgdq—qdfhnmr—
adenqd+—ctqhmf+—]mc—]esdq—sgd—eknv—otkrd—’Stjdx—sdrs—
o—( /-/4(-—Sgd—MN2—&—MN1—]mc—ON3—bnmbdmsq]shnmr—
enq—sgd—knvdq—Xnkn—Axo]rr—dkdu]sdc—l]qfhm]kkx—
ctqhmf—sgd—qhbd,ehdkc—cq]hm]fd—eknvr—hm—Rdosdladq+—
vhsg—bnmbdmsq]shnmr—adhmf—ltbg—ghfgdq—ctqhmf—sgd—
ghfgdq—chrbg]qfd—eknvr—hm—1/02—’S]akd—1+—Ehftqd—5(-—
Sgd—BRB—]mc—knvdq—R]bq]ldmsn—Qhudq—qdfhnmr—g]c—
mn—rhfmhehb]ms—cheedqdmbd—’Stjdx—sdrs—(/-/4(—hm—ld]m—
bnmbdmsq]shnmr—ne—CHM+—ON3+—]mc—Rh’NG(1-—Gnvdudq+—
MG3—bnmbdmsq]shnmr—]mc—M—)O—q]shnr—hmbqd]rdc—]r—rhsdr—
vhsghm—sgdrd—qdfhnmr—oqnfqdrrdc—cnvmrsqd]l—’S]akd—1+—
Ehftqd—5(-—Sgd—R]bq]ldmsn—Qhudq—qdfhnm—g]c—sgd—
ghfgdrs—ld]m—M—)O—q]shn+—vghbg—hmchb]sdc—O—l]x—ad—]—
khlhshmf—mtsqhdms-—Sgd—OB?—qdrtksr—enq—]wdr—0—]mc—1—
sg]s—dwok]hm—sgd—sns]k—u]qh]shnm—ne—bgdlhb]k—u]qh]akdr—
adsvddm—qdfhnmr—adenqd+—ctqhmf+—]mc—]esdq—sgd—eknv—
otkrd—enq—ansg—xd]qr—entmc—rsqnmf—onrhshud—bnqqdk]shnm—
’/-212—]mc—/-238(—vhsg—ON3—hm—OB0+—]mc—rsqnmf—
mdf]shud—bnqqdk]shnm—vhsg—MN2—*—MN1—’,/-328+—,/-458(—
]mc—MG3—’,/-3//+—,/-313(—hm—OB1—’Ehftqd—4(-—

Ahnshb�Bnmchshnmr

BgknpnogwkkzZ

Hm—]kk—xd]qr+—sgd—bgknqnogxkkz_ —kdudkr—hm—sgd—rtlldq—
]mc—e]kk—vdqd—rhfmhehb]mskx—ghfgdq—’oz(/-//0(—hm—
sgd—Xnkn—Axo]rr—’rhsd—RSSC(—sg]m—hm—sgd—]ci]bdms—
R]bq]ldmsn—Qhudq—’rhsd—RGQ(—’Ehftqd—6?+—S]akd—2(-—
Sgd—bgknqnogxkkz_ —kdudkr—hm—sgd—Xnkn—Axo]rr—

Ehetqd�4� 1.02�Zmc�1.03�OB>�nqchmZshnm�chZfqZlr-�NqZmfd�
bhqbkdr)�fqddm�sqhZmfkdr)�Zmc�aktd�bhqbkdr�qdoqdrdms�vZsdq�rZlokdr�
’1.02)�m�; 84�Zmc�1.03)�m�; 005(�bnkkdbsdc�adenqd)�ctqhmf�Zmc�Zesdq�
Wnkn�AxoZrr�eZkk�ZfqhbtkstqZk�eknv�otkrdr-�Sgd�udbsnqr�onhms�hm�sgd�
chqdbshnm�ne�lZwhlZk�uZqhZshnm�adsvddm�dmuhqnmldmsZk�uZqhZakdr�
ax�rZlokhmf�qdfhnm)�Zmc�kdmfsgr�Zqd�oqnonqshnmZk�sn�sgd�snsZk�
bnmsqhatshnm�hm�uZqhZmbd-
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hmbqd]rdc—d]bg—xd]q—ctqhmf—sgd—lnmsg—ne—Rdosdladq—
’Ehftqd—6?(-—Sgdqd—v]r—]—rhfmhehb]ms—’o—(—/-//0(—
qdk]shnmrgho—adsvddm—eknv—]mc—bgknqnogxkkz_ —enq—
sgd—R]bq]ldmsn—Qhudq—hm—sgd—rtlldq—]mc—e]kk:—Xnkn—
Axo]rr—bgknqnogxkkz_ —rgnvdc—]—onrhshud—qdk]shnmrgho—
vhsg—eknv—ats—v]r—mns—rs]shrshb]kkx—rhfmhehb]ms—
’S]akd—3(-—Hm—1/00—]mc—1/01+—l]inq—hmbqd]rdr—hm—
bgknqnogxkkz_ —ctqhmf—k]sd—rtlldq“e]kk—hm—sgd—Xnkn—
Axo]rr—’Ehftqd—6?(—vdqd—enkknvdc—rdudq]k—vddjr—
k]sdq—ax—hmbqd]rdc—bgknqnogxkkz_ —hm—sgd—cnvmrsqd]l—
qd]bg—ne—sgd—R]bq]ldmsn—Qhudq—]s—Qhn—Uhrs]—
’Ehftqdr—3?+—3A(-—Ne—sgd—xd]qr—rstchdc+—sgdrd—1—xd]qr—
g]c—sgd—ghfgdrs—rd]rnm]k—eknv—otkrdr—sgqntfg—sgd—
qdfhnm—’Ehftqdr—3?“3C(-

YnnokZmisnm�Bnlltmhsw

Hm—]kk—xd]qr+—An rlhm_ —’78!—ne—sgd—bk]cnbdq]m—hm—
mtladq—l%2(+—Ordtc n c h_ osnltrzen qa d rh—’46!—ne—

b]k]mnhc—bnodonc—]ctksr(+—]mc—Rhmn b _ k_ mtrzc n d qqhh—
’31!—ne—b]k]mnhc—bnodonc—]ctksr(—cnlhm]sdc—
sgd—Xnkn—Axo]rr—ynnok]mjsnm—bnlltmhsx-—Hm—sgd—
R]bq]ldmsn—Qhudq+—b]k]mnhc—bnodonc—]ctksr—vdqd—
bnlonrdc—oqdcnlhm]sdkx—ne—Ch_ osnlhc _ d—roo-—’21!(+—
Mrogq_ mshbtlzk_ a qn md b stl—’18!(+—]mc—Rhmn b _ k_ mtrz
c n d qqhh—’08!(-—Sgd—R]bq]ldmsn—Qhudq—bk]cnbdq]m—
bnlonrhshnm—v]r—lnqd—chudqrd—sg]m—sg]s—ne—sgd—Xnkn—
Axo]rr+—vhsg—An rlhm_ —’28!(+—Bdqhn c _ ogmh_ —’14!(+—
C_ ogmh_ —’07!(+—]mc—Bgx c n qtr—’04!(—]r—sgd—cnlhm]ms—
rodbhdr-—Sgdqd—vdqd—rhfmhehb]ms—cheedqdmbdr—hm—sgd—
cdmrhshdr—ne—ansg—b]k]mnhc—bnodonc—]ctksr—’oz(/-//0(—
]mc—bk]cnbdq]mr—’oz*/-//02(—adsvddm—sgd—Xnkn—Axo]rr—
]mc—R]bq]ldmsn—Qhudq+—vhsg—sgd—R]bq]ldmsn—Qhudq—
g]uhmf—knvdq—cdmrhshdr—’S]akd—2+—Ehftqdr—6?+—6A(-—
Rtlldq—]mc—e]kk—eknvr—vdqd—rhfmhehb]mskx—bnqqdk]sdc—
’o—*/-//0(—vhsg—]ctks—b]k]mnhc—bnodonc—]atmc]mbd—
hm—sgd—Xnkn—Axo]rr+—ats+—hm—sgd—R]bq]ldmsn—Qhudq—enq—
sgd—r]ld—odqhnc+—eknv—chc—mns—bnqqdk]sd—vhsg—]ctks—

Ehetqd�5� Lnmsgkx�ldZm�mtsqhdms�Zmc�bgknqnogxkk���bnmbdmsqZshnmr�Zknmf�Z�mnqsg�sn�rntsg�sqZmrdbs�ne�rZlokhmf�rhsdr�eqnl�Wnkn�AxoZrr�sn�
knvdq�RZbqZldmsn�Phudq�Zs�Phn�ThrsZ�ctqhmf�>tftrs�sgqntfg�Nbsnadq�1.02�Zmc�1.03-�Sgd�cZqi�khmdr�qdoqdrdms�oZqZldsdqr�Zkhfmdc�vhsg�sgd�kdes�
’udqshbZk(�x,Zwhr-�Sgd�cnssdc�khmdr�qdoqdrdms�oZqZldsdqr�Zkhfmdc�vhsg�sgd�qhfgs�’udqshbZk(�x,Zwhr-
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b]k]mnhc—bnodonc—]atmc]mbd—’S]akd—3(-—Enq—d]bg—
xd]q+—sgd—cdmrhshdr—ne—ansg—bk]cnbdq]mr—]mc—b]k]mnhc—
bnodonc—]ctksr—hm—sgd—Xnkn—Axo]rr—hmbqd]rdc—ctqhmf—
Nbsnadq-—Vd—nardqudc—sgd—hmbqd]rdc—ynnok]mjsnm—
cdmrhshdr—]esdq—hmbqd]rdr—hm—Xnkn—Axo]rr—]fqhbtkstq]k—
eknvr—]mc—hmbqd]rdc—bgknqnogxkkz_ —bnmbdmsq]shnmr—
’Ehftqdr—6A+—6B(-—Rodbhehb]kkx+—hm—Nbsnadq—1/01+—
vd—r]v—dwbdoshnm]k—cdmrhshdr—ne—ansg—bk]cnbdq]mr—
]mc—bnodoncr—]ctksr+—vhsg—An rlhm_ —’2/0+/56—l%2(—
]mc—Ordtc n c h_ osnltrzen qa d rh—’06+258—l%2(—]r—sgd—
cnlhm]ms—s]w]-—

ShcZk�Rkntfg�QdfhnmZk�OZssdpmr

Hm—1/02—]mc—1/03+—ahnknfhb]k—bnmchshnmr—vhsghm—sgd—
dbnrxrsdl—eqnl—mnqsg—sn—rntsg—u]qhdc—ltbg—khjd—sgd—
]ahnshb—bnmchshnmr-—Sgd—bgknqnogxkkz_ —bnmbdmsq]shnmr—
adsvddm—]kk—qdfhnmr—hm—ansg—xd]qr—adenqd+—ctqhmf+—]mc—
]esdq—eknv—otkrdr—vdqd—rhfmhehb]mskx—cheedqdms—’?MNU?—
o—(/-/4(-—Hm—]cchshnm+—OB?—qdrtksr—enq—OB—]wdr—0—
]mc—1—’Ehftqd—4(—̈ —qdoqdrdmshmf—sgd—sns]k—u]qh]shnm—ne—
ogxrhb]k+—bgdlhb]k+—]mc—ahnknfhb]k—bnmchshnmr—adsvddm—
qdfhnmr—enq—ansg—xd]qr—̈ —rgnvdc—rsqnmf—onrhshud—
bnqqdk]shnmr—vhsg—bgknqnogxkkz_ —nm—OB0—’/-3/1+—/-26/(—
]mc—lncdq]sd—bnqqdk]shnmr—nm—OB—1—’/-112+—/-04/(-—Sgd—
ld]m—og]dnogxshm—_ z9zzbgknqnogxkkz_ —q]shnr—vdqd—knvdq—
hm—sgd—toodq—qdfhnmr—]mc—hmbqd]rdc—vhsg—chrs]mbd—
cnvmrsqd]l-—

Sgd—Bnktr]—Cq]hm.Jmhfgsr—K]mchmf—Qhcfd—Bts—qdfhnm—
g]c—ghfg—ld]m—bgknqnogxkkz_ —bnmbdmsq]shnmr+—ats—
bnmbdmsq]shnmr—vdqd—knvdq—adenqd—sgd—]fqhbtkstq]k—
cq]hm]fd—eknvr—’"00—$f—K%0(—]mc—dkdu]sdc—]esdq—
eknv—otkrdr+—adb]trd—Nbsnadq—ld]m—bnmbdmsq]shnmr—
vdqd—3/—$f—K%0—’Ehftqd—5(-—Sgd—bdmsq]k—Xnkn—Axo]rr—

S]aid�2� Pdrtksr�ne�LZmmzVghsmdx�rhfm�sdrsr�’O�=�.-.4(�
bnloZqhmf�kdudkr�ne�cheedqdms�nqfZmhrlr�hm�sgd�Wnkn�AxoZrr�’RSSC(�
Zmc�RZbqZldmsn�Phudq�’RFP(�enq�Zkk�xdZqr�bnlahmdc�’Itmdz
Mnudladq�1.00z1.03(

Ahninehb]i�c]s] Y M O

Aginpnouii�T %7,37 4. (�.,...0

ASiSmnhc�anodonc�Sctisr %7,04 4. (�.,...0

AiScnadpS %2,10 4. .,..02

Ehetqd�6� Sqdmcr�hm�knvdq�sqnoghb�kdudkr�hm�sgd�Wnkn�AxoZrr�’rnkhc�akZbi�rxlankr(�Zmc�RZbqZldmsn�Phudq�’bkdZq�akZbi�rxlankr(�ctqhmf�
LZx��sgqntfg�Mnudladq�ne�1.00)�1.01)�1.02)�Zmc�1.03-�Sgd�uZqhZakdr�eqnl�sno�sn�anssnl�Zqd9�’Z(�bgknqnogxkk���’–f�K%0(:�’a(�cdmrhsx�ne�bZkZmnhc�
bnodonc�Zctksr�’mtladq�l%2(:�’b(�cdmrhsx�ne�bkZcnbdqZmr�’mtladq�l%2(-�Mnsd�sgZs�.-0�;�.�cdmrhsx�enq�bnodoncr�Zmc�bkZcnbdqZmr-�Sgd�
ghfgkhfgsdc�onqshnmr�ne�sgd�eknv�fqZogr�qdoqdrdms�sgd�rtlldq�Zmc�eZkk�hmbqdZrdc�qhbd�ehdkc�cqZhmZfd�eknvr�hm�sgd�Wnkn�AxoZrr-
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ld]m—bgknqnogxkkz_ —bnmbdmsq]shnmr—vdqd—sgd—ghfgdrs—
bnlo]qdc—sn—]kk—nsgdq—qdfhnmr+—ats—bnmbdmsq]shnmr—
vdqd—ghfgkx—u]qh]akd—]s—sgd—rhsdr—chqdbskx—adknv—sgd—
v]rsdv]sdq—sqd]sldms—chrbg]qfd—’Ehftqd—0+—Ehftqd—5(-—
Sgd—knvdq—Xnkn—Axo]rr—bgknqnogxkkz_ —bnmbdmsq]shnm—
v]r—lncdq]sd+—dkdu]shmf—hm—ansg—xd]qr—ctqhmf—
hmbqd]rdc—]fqhbtkstq]k—chrbg]qfd—eknvr—hm—Rdosdladq—
’Ehftqd—5(-—Hm—1/02+—vhsg—ghfgdq—]fqhbtkstq]k—chrbg]qfd—
unktldr+—sgd—ld]m—bnmbdmsq]shnmr—ne—bgknqnogxkkz_ —
rtars]msh]kkx—hmbqd]rdc—hm—sgd—knvdq—Xnkn—Axo]rr—
qdfhnm—bnlo]qdc—sn—sgd—bdmsq]k—Xnkn—Axo]rr+—
qdrtkshmf—hm—]—rhfmhehb]ms—ld]m—cheedqdmbd—adsvddm—
qdfhnmr-—Vd—]m]kxydc—r]lokdr—eqnl—sgd—knvdq—Xnkn—
Axo]rr—enq—ogxsnok]mjsnm—bnlonrhshnm—]mc—cdmrhshdr—
ctqhmf—dkdu]sdc—bgknqnogxkkz_ —]mc—ghfg—chrbg]qfd—
eknvr—]s—KHR—adknv—Khranm—Vdhq-—Hm—ansg—xd]qr+—sgd—
bdmsqhb—ch]snl—Sg_ k_ rrhn rhq_ —roo-—cnlhm]sdc—sgd—
ogxsnok]mjsnm—bnlltmhsx—’S]akd—4(-—Sgd—bnlonrhshnm—
hm—ansg—xd]qr—v]r—oqdcnlhm]mskx—ch]snlr+—vhsg—77!—
hm—1/02—]mc—7/!—hm—1/03-—Ek]fdkk]sdr—l]cd—to—]—udqx—

rl]kk—]lntms—ne—sgd—nudq]kk—ahnl]rr—hm—ansg—xd]qr+—
vhsg—nmkx—4!—hm—1/02—]mc—/-5!—hm—1/03-

Sgd—knvdq—BRB—]mc—R]bq]ldmsn—Qhudq—qdfhnmr—vdqd—
bg]q]bsdqhydc—ax—knv—bgknqnogxkkz_ —bnmbdmsq]shnmr—
]mc—chc—mns—g]ud—]—rhfmhehb]ms—ld]m—cheedqdmbd—
’Stjdx—sdrs—oz'/-/4(—adenqd+—ctqhmf+—nq—]esdq—sgd—eknv—
otkrd-—Sgd—ghfgdrs—bgknqnogxkkz_ —bnmbdmsq]shnmr—
hm—ansg—xd]qr—vdqd—ld]rtqdc—hm—k]sd—Rdosdladq—hm—
Oqnrodbs—Rkntfg—’rhsd—AK4(—]esdq—sgd—KHR—eknv—f]fd—
’Ehftqd—5(—ld]rtqdc—od]j—eknvr-—Hm—1/03+—sgd—BRB—
qdfhnm—g]c—mn—rhfmhehb]ms—ld]m—cheedqdmbd—’Stjdx—sdrs—
o—'/-/4(—eqnl—sgd—knvdq—Xnkn—Axo]rr—qdfhnm—ctqhmf—
sgd—eknv—otkrd-—Sgd—dkdu]sdc—ld]m—bgknqnogxkkz_ —
bnmbdmsq]shnm—hm—ansg—sgd—knvdq—Xnkn—Axo]rr—]mc—
sgd—toodq—rhsd—hm—sgd—BRB—qdfhnm—rtffdrsr—sg]s—sgd—
e]kk—eknvr—nardqudc—hm—1/02—]mc—1/03—sq]mronqsdc—
ogxsnok]mjsnm—]mc—l]x—g]ud—rshltk]sdc—knb]k—
ogxsnok]mjsnm—oqnctbshnm—cnvmrsqd]l—ne—sgd—Snd—
Cq]hm-—

S]aid�3� BnqqdkZshnmr�adsvddm�eknv�Zmc�ahnknfhbZk�cZsZ�hm�sgd�Wnkn�AxoZrr�Zmc�RZbqZldmsn�Phudq�enq�Zkk�xdZqr�’ItmdzMnudladq�1.00z1.03(-�
OdZqrnm�bnqqdkZshnm�bndeehbhdmsr�Zqd�rgnvm�vhsg�sgd�mtladq�ne�nardquZshnmr�Zmc�O,uZktdr�hm�oZqdmsgdrdr-

Ahninehb]i�c]s] R]bq]ldmsn�Phudq� RGP( Wnin�Axo]rr� RSSC(

Aginpnouii�_ .,4.5� m�<�4.)�9�.,..0( .,124� m�<�4.)�.,.86(

ASiSmnhc�anodonc�Sctisr .,133� m<4.)�.,.76( %.,332� m<4.)�.,..0(

AiScnadpS .,318� m�<�4.)�.,..1( .,06.� m�<�4.)�.,122(

S]aid�4��NqfZmhrl�bntmsr�ne�cnlhmZms�ogxsnokZmisnm�hm�rZlokdr�bnkkdbsdc�ctqhmf�dkduZsdc�eknvr�Zmc�bgknqnogxkk���hm�Wnkn�AxoZrr�nm�
Rdosdladq�7)�1.02)�Zmc�Rdosdladq�07)�1.03-�Sgd�bnkkdbshnm�odqhncr�vdqd�rdkdbsdc�aZrdc�nm�ghfg�bgknqnogxkk���uZktdr�hm�kZa,ZmZkxydc�
rZlokdr-

Wd]q Rs]shnm Rodbhdr Nqe]mhrlr�lK,.

1.02 ICL SgTkTrrhnrhpT�roo,� chSsnl( 1)466

:tkTbnrdhpT�roo,� chSsnl( 352

SpTbgdknlnmTr�roo,� eiSfdiiSsd( 041

=rrnpsdc�nsgdp�chSsnlr� KhsyrbghT �RwmdcpT �Anbbnmdhr �AwbknsdkkT( 07�y�1.4

=rrnpsdc�nsgdp�fpddmr� AptbhfdmhdkkT �Rbdmdcdrltr �AgkTlwcnlTr( 42�y�60

=rrnpsdc�nsgdp�eiSfdiiSsdr� Cdogwphnm �RspnlnanlnmTr �Nrdtcnidogwphnm( 3�y�25

10.3 ICL SgTkTrrhnrhpT�roo,� chSsnl( 6)200

:tkTbnrdhpT�roo,� chSsnl( 0)600

PgncnlnmTr�roo,� fpddm( 706

=rrnpsdc�nsgdp�chSsnlr� AwbknsdkkT �KhsyrbghT �:lognpT �Anbbnmdhr( 67�y�122

=rrnpsdc�nsgdp�fpddmr� AgknpdkkT �AptbhfdmhdkkT �Rbdmdcdrltr( 300�y�472
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BnloZphrnmr�sn�Nsgdp�ShcZk�Qdfhnmr�ne�sgd�CdksZ

Eqnl—1/00—sn—1/03+—sgd—Xnkn—Axo]rr—’rhsd—RSSC(—
rgnvdc—rhfmhehb]mskx—ghfgdq—]udq]fd—bgknqnogxkkz_ —
bnmbdmsq]shnmr—hm—sgd—rtlldq—]mc—e]kk—bnlo]qdc—
vhsg—sgd—Rthrtm+—vdrs—Cdks]+—bdmsq]k—Cdks]+—]mc—
rntsg—]mc—d]rs—Cdks]—qdfhnmr—’?MNRHL—o—(/-/4(—
’Ehftqdr—1+—7(-—Sgd—bgknqnogxkkz_ —bnmbdmsq]shnmr—
q]mfdc—eqnl—20-3/—$f—K%0—sn—1-45—$f—K%0—hm—sgd—

Xnkn—Axo]rr+—33-21—$f—K%0—sn—0-/2—$f—K%0—hm—Rthrtm+—
50-2/—$f—K%0—sn—/-66—$f—K%0—hm—sgd—vdrs—Cdks]+—
00-00—$f—K%0—sn—/-63—$f—K%0—hm—sgd—bdmsq]k—Cdks]+—]mc—
07-1/—$f—K%0—sn—/-77—hm—sgd—rntsg—]mc—d]rs—Cdks]-—
Sgd—vdrs—Cdks]—qdfhnm—’rhsd—MY/53+—Ehftqd—1(—rgnvdc—
]m—dwbdoshnm]kkx—ghfg—bgknqnogxkkz_ —bnmbdmsq]shnm—
’'5/—$f—K%0(—nm—Nbsnadq—7+—1/01—]esdq—sgd—Xnkn—
Axo]rr—ghfg—]fqhbtkstq]k—chrbg]qfd—eknvr-—Sgd—

Ehetqd�7� Rtlldq�Zmc�eZkk�ldZm�
bgknqnogxkk���’–f�K%0(�Zmc�Zctks�bZkZmnhc�
bnodonc�cdmrhsx�’mtladq�l%2(�enq�
cheedqdms�CdksZ�qdfhnmr�Zmc�Wnkn�AxoZrr�
’rhsd�RSSC(-�Dqqnq�aZqr�rgnv�nmd�
rsZmcZqc�cduhZshnm-
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rtlldq—]mc—e]kk—ld]m—cdmrhshdr—ne—]ctks—b]k]mnhc—
bnodoncr—hm—sgd—Xnkn—Axo]rr—vdqd—rhfmhehb]mskx—
cheedqdms—bnlo]qdc—sn—nsgdq—shc]k—qdfhnmr—hm—sgd—
Cdks]—’?MNRHL—o—(/-/4(-—Sgd—]ctks—b]k]mnhc—bnodonc—
cdmrhshdr—rgnvdc—lnqd—u]qh]ahkhsx—sg]m—bgknqnogxkkz_ —
]lnmf—]kk—xd]qr+—]mc—]udq]fd—cdmrhshdr—vdqd—knvdq—
sg]m—]kk—qdfhnmr—dwbdos—Rthrtm—ctqhmf—sgd—knvdq,eknv—
xd]qr—ne—1/02—]mc—1/03—’Ehftqd—7(-—Sgd—Nbsnadq—1/01—
ld]m—e]kk—]ctks—b]k]mnhc—bnodonc—cdmrhshdr—vdqd—
ghfgdq—hm—sgd—Xnkn—Axo]rr—sg]m—hm—]kk—nsgdq—qdfhnmr—
]esdq—sgd—tmoqdbdcdmsdc—e]kk—]fqhbtkstq]k—chrbg]qfd—
eknvr+—vhsg—cdmrhshdr—;13+///—l%2-—Bnlo]q]akd—e]kk—
1/01—r]lokdr—eqnl—Rthrtm—q]mfdc—eqnl—286—l%2—
sn—0+164—l%2+—hm—sgd—vdrs—Cdks]—eqnl—5/6—l%2—sn—
1+186—l%2+—hm—sgd—bdmsq]k—Cdks]—eqnl—74/—l%2—sn—
1+81/—l%2+—]mc—hm—sgd—rntsg—]mc—d]rs—Cdks]—eqnl—
0+346—l%2—sn—3+833—l%2-

CHRBTRRHNM

Ntq—rstcx—v]r—cdrhfmdc—sn—bg]q]bsdqhyd—qdfhnm]k—
u]qh]ahkhsx—vhsghm—BRB—’Rstcx—Ptdrshnm—1(+—]mc—sn—
dw]lhmd—onsdmsh]k—cheedqdmbdr—adsvddm—sgd—BRB—]mc—
R]bq]ldmsn—Qhudq—’Rstcx—Ptdrshnm—0(—]mc—nsgdq—
o]qsr—ne—sgd—Cdks]—’Rstcx—Ptdrshnm—2(-—Ntq—qdrtksr—
rtffdrs—sg]s—sgd—g]ahs]s—u]qh]ahkhsx—hm—sgd—BRB—]kknvr—
hs—sn—qds]hm—l]mx—onrhshud—]ssqhatsdr—ne—]—eqdrgv]sdq—
shc]k—rkntfg—bnlokdw—cdrohsd—hsr—rtars]msh]k—bg]mmdk—
]ksdq]shnmr-—Enq—dw]lokd+—sgd—qdfhnm—rgnvdc—cheedqdms—
ogxrhb]k—]mc—ahnknfhb]k—bnmchshnmr—sg]m—sgd—k]qfd+—
qdk]shudkx—gnlnfdmntr—R]bq]ldmsn—Qhudq—bg]mmdk—
’Rstcx—Ptdrshnm—0(-—Sgd—BRB—]krn—g]c—bnlokdw—
qdfhnm]k—mtsqhdms—cxm]lhbr—sg]s—vdqd—hmektdmbdc—
ax—knb]k—deektdms—chrbg]qfd+—shc]k—lhwhmf+—]mc—eknv—
’Rstcx—Ptdrshnm—1(-—Bgknqnogxkkz_ —]mc—ynnok]mjsnm—
hm—sgd—shc]k—rkntfgr—vd—rstchdc—qdronmcdc—rsqnmfkx—
sn—qdstqm—eknv—hmotsr-—Sgd—shc]k—rkntfg—bnlokdw—
fdmdq]sdc—ghfgdq—kdudkr—ne—ennc—vda—nqf]mhrlr—’d-f-+—
bgknqnogxkkz_ +—ynnok]mjsnm(—sg]m—rnld—nsgdq—qdfhnmr—
ne—sgd—Cdks]—’Rstcx—Ptdrshnm—2(-—Sgd—1/01—qdrtksr—
vdqd—drodbh]kkx—mns]akd+—adb]trd—]m—tmtrt]kkx—k]qfd—
eknv—otkrd—sgqntfg—sgd—shc]k—rkntfg—bnlokdw—]ood]qr—
sn—g]ud—bnmsqhatsdc—sn—]—q]qd—e]kk—ogxsnok]mjsnm—
aknnl—hm—sgd—knvdq—R]bq]ldmsn—Qhudq—]mc—vdrsdqm—
Cdks]-—Sgdrd—qdrtksr—g]ud—hlonqs]ms—hlokhb]shnmr—enq—
ntq—tmcdqrs]mchmf—ne—sgd—etmbshnmhmf—ne—eqdrgv]sdq—
shc]k—g]ahs]s+—hsr—onsdmsh]k—sn—bnmsqhatsd—oqnctbshnm—sn—
]ci]bdms—nodm,v]sdq—]qd]r+—]mc—enq—sgd—cdudknoldms—ne—
l]m]fdldms—]bshnmr—sn—hloqnud—drst]qhmd—ennc—vdar-

Ogxrhb]i�Bnmchshnmr

Sgd—ogxrhb]k—bg]q]bsdqhrshbr—vhsghm—sgd—toodqlnrs—
qd]bgdr—ne—sgd—rstcx—]qd]—’Bnktr]—Cq]hm“Qhcfd—Bts—
Rkntfg—qdfhnm—]mc—toodq—qdfhnmr—ne—sgd—Xnkn—Axo]rr—
Snd—Cq]hm(—ehs—l]mx—ne—sgd—jdx—]ssqhatsdr—entmc—hm—
nsgdq—oqnctbshud—rg]kknv,v]sdq—]mc—oqdcnlhm]mskx—
]tsnsqnoghb—g]ahs]sr—’Bkndqm—1//6:—Qnahmrnm—ds—]k-—
1/03(-—Sgdqd—v]r—rtars]msh]k—qdfhnm]k—u]qh]ahkhsx+—vhsg—
ghfgdq—v]sdq—sdlodq]stqd+—bnmctbs]mbd+—stqahchsx+—
]mc—oG—hm—sgd—toodq—qdfhnmr—bnlo]qdc—sn—sgd—knvdq—
qdfhnmr-—Sgd—toodq—qd]bgdr—ne—ntq—rstcx—]qd]—]krn—
g]c—odqhnchb]kkx—knv—chrrnkudc—nwxfdm—u]ktdr—ctqhmf—
lnqmhmf—gntqr+—vghbg—bntkc—ad—]ssqhatsdc—sn—]—
bnlahm]shnm—ne—hmbqd]rdc—ogxsnok]mjsnm—qdrohq]shnm—
]s—mhfgs+—ghfgdq—v]sdq—sdlodq]stqdr+—]mc—rknvdq—
v]sdq—lnudldms-—Sgd—knvdq—qdfhnmr—ne—sgd—Xnkn—
Axo]rr+—adknv—Khranm—Vdhq+—cheedqdc—hm—u]qhntr—
ogxrhb]k—bg]q]bsdqhrshbr+—oqdcnlhm]mskx—eqnl—rsqnmf—
shc]k—dwbg]mfd—vhsg—cnvmrsqd]l—v]sdq—rntqbdr—eqnl—
eknncdc—hrk]mcr—]mc—bg]mmdk—g]ahs]sr—hm—sgd—BRB—]mc—
sgd—knvdq—R]bq]ldmsn—Qhudq-—

Sgd—ghfg—stqahchsx—vd—nardqudc—hm—sgd—Xnkn—Axo]rr—
]mc—sgd—BRB—hr—bnmrhrsdms—vhsg—oqduhntr—rstchdr—ne—
sgd—qdfhnm—’Lnqf]m“Jhmf—]mc—Rbgndkkg]ldq—1/02(—
sg]s—g]ud—cdsdqlhmdc—sg]s—sghr—qdfhnm—g]r—]—k]mcv]qc—
ektw—ne—ghfg,rdchldms—bnmbdmsq]shnmr—knb]kkx—ctqhmf—
knv,ntseknv—odqhncr-—Lnqdnudq+—stqahchsx—cdsdqlhmdr—
sgd—cdosg—ne—sgd—dtognshb—ynmd+—]m—hlonqs]ms—e]bsnq—
bnmsqnkkhmf—drst]qhmd—oqhl]qx—oqnctbshnm—’Bkndqm—0876+—
0880:—Vhkjdqrnm—ds—]k-—1//5:—Ctfc]kd—ds—]k-—1//6(-—Enq—
ogxsnok]mjsnm—fqnvsg+—sgd—Xnkn—Axo]rr—]mc—sgd—BRB—
]ood]q—sn—ad—]—khfgs,khlhsdc—rxrsdl—sgqntfgnts—sgd—
rtlldq—]mc—e]kk+—]—ehmchmf—bnmrhrsdms—vhsg—oqduhntr—
rstchdr—hm—nsgdq—rd]rnmr—’Kdgl]m—ds—]k-—1//7(-—

Mtsqhdms�Cxm]lhbr

Vd—r]v—rsqnmf—qdfhnm]k—u]qh]shnm—hm—mtsqhdmsr—]knmf—
ntq—r]lokhmf—sq]mrdbs—eqnl—Bnktr]—Cq]hm—cnvmrsqd]l—
sgqntfg—sgd—shc]k—rkntfg—bnlokdw—’S]akd—1+—Ehftqd—5(-—
Nudq]kk+—sgd—c]s]—enq—sgd—rd]rnm—vd—rstchdc—rtffdrs—
sg]s—mtsqhdms—o]ssdqmr—hm—sgd—qdfhnm—]qd—cqhudm—ax—]—
bnlokdw—hmsdq]bshnm—adsvddm—hmotsr—eqnl—]fqhbtkstqd—
]mc—v]rsdv]sdq—sqd]sldms—ok]msr+—]mc—shc]k—hmotsr—
eqnl—cnvmrsqd]l—]qd]r-—
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Qnkd�ne� fphbtkstpZk�Hmotsr

Rhmbd—sgd—toodq—o]qs—ne—sgd—rstcx—]qd]—g]r—
rtars]msh]k—]fqhbtkstq]k—k]mc—trd+—vd—dwodbsdc—sg]s—
ntq—mnqsgdqmlnrs—rhsdr—vntkc—g]ud—ghfg—kdudkr—ne—
mtsqhdmsr—]rrnbh]sdc—vhsg—]fqhbtkstq]k—oq]bshbdr-—
Gnvdudq+—mtsqhdms—kdudkr—hm—sgd—mnqsgdqm—qdfhnm—
vdqd—mns—rtars]msh]kkx—cheedqdms—eqnl—sgnrd—hm—nsgdq—
qdfhnmr-—Enq—dw]lokd+—ON3—chc—mns—rgnv—]—rsqnmf—
knmfhstchm]k—fq]chdms-—Mnsd+—gnvdudq+—sg]s—ON3—
v]r—mns—khlhshmf—sgqntfgnts—]mx—ne—sgd—r]lokhmf—
rhsdr+—vhsg—bnmbdmsq]shnmr—'/-21—$l,O—’I]rrax—
1//4:—Kdgl]m—ds—]k-—1//7(-—?—lnqd—rtqoqhrhmf—
qdrtks—v]r—sg]s—mhsqnfdm—bnmbdmsq]shnmr—vdqd—knv—
hm—sgd—Bnktr]—Cq]hm“Qhcfd—Bts—Rkntfg—qdfhnm+—
]mc—]s—sgd—Toodq—Xnkn—Axo]rr—qhbd—ehdkc—ntseknv—
’rhsd—Qhbd—Ehdkc(+—bnlo]qdc—sn—sgd—qdrs—ne—sgd—rstcx—
]qd]-—Adenqd—hmbqd]rdc—qhbd—ehdkc—chrbg]qfd—eknvr+—
mhsqnfdm—bnmbdmsq]shnmr—hm—sgd—toodq—r]lokhmf—
rhsdr—’QBR+—JM?+—]mc—Qhbd—Ehdkc(—md]q—Bnktr]—Cq]hm—
vdqd—eqdptdmskx—md]q—nq—adknv—sgd—khlhshmf—u]ktd—ne—
/-54—$l,M—’I]rrax—1//4:—Kdgl]m—ds—]k-—1//7(—enq—CHM-—
Bnmrdptdmskx+—sgd—knv—bnmbdmsq]shnmr—ne—M—vhsghm—sgd—
toodqlnrs—qdfhnm—ne—sgd—Xnkn—Axo]rr—rtffdrs—sg]s—
cdl]mc—ax—knb]k—oqhl]qx—oqnctbshuhsx—rtqo]rrdr—sgd—
M—rtookx—ctqhmf—ltbg—ne—sgd—rtlldq-—Sgdrd—qdrtksr—
cn—mns+—gnvdudq+—ld]m—sg]s—torsqd]l—]fqhbtkstq]k—
eknv—hmotsr—g]ud—mn—deedbs—nm—mtsqhdms—cxm]lhbr-—Vd—
nardqudc—rtardptdms—hmbqd]rdr—hm—MN2—*—MN1—]mc—ON3—
bnmbdmsq]shnmr—]s—knvdq—shc]k—rkntfg—rhsdr—’KHR+—RSSC+—
]mc—AK4(—]esdq—hmbqd]rdc—qhbd,cq]hm]fd—eknvr-—Sgdrd—
eknvr—qdchrsqhatsd—mtsqhdmsr—]knmf—sgd—shc]k—fq]chdms—ne—
sgd—qdfhnm+—sgdqdenqd—oqnuhchmf—hloqnudc—bnmchshnmr—
enq—hmbqd]rdc—knb]k—]mc—cnvmrsqd]l—oqhl]qx—
oqnctbshnm-—

Qnkd�ne�TZrsdvZsdp�SpdZsldms�Hmotsr�

Sgd—mhsqnfdm—bnmbdmsq]shnmr—hm—sgd—bdmsq]k—Xnkn—
Axo]rr—qdfhnm—vdqd—ghfgdq—adknv—sgd—Vnnck]mc—
’rhsd—VVS(—]mc—C]uhr—’rhsd—CVS(—v]rsdv]sdq—
sqd]sldms—chrbg]qfd—onhmsr+—bnlo]qdc—vhsg—sgd—Bnktr]—
Cq]hm“Qhcfd—Bts—Rkntfg—qdfhnm—’S]akd—1:—Ehftqd—5(-—
Sgdqdenqd+—vd—gxonsgdrhyd—sg]s—tqa]m—v]rsdv]sdq—
sqd]sldms—hmotsr—hmektdmbd—mtsqhdms—cxm]lhbr—hm—sgd—
shc]k—bg]mmdk—mdsvnqj—lnqd—rsqnmfkx—sg]m—]fqhbtkstq]k—
rntqbdr-—Mtsqhdms—bnmchshnmr—sgqntfgnts—sgd—Cdks]—
g]ud—addm—bnmrhcdqdc—mnm,khlhshmf—sn—ogxsnok]mjsnm—
a]rdc—nm—qdk]shudkx—ghfg—kdudkr—ne—MN2—’Rbgdldk—

]mc—G]fdq—0875:—Jhlldqdq—1//1]:—Vhkjdqrnm—ds—
]k-—1//5(+—]mc—rstchdr—g]ud—nmkx—dwsqdldkx—q]qdkx—
nardqudc—mtsqhdms—khlhs]shnm—hm—sgd—Cdks]—]r—]—qdrtks—
ne—oqdu]kdms—deektdms—]mc—]fqhbtkstq]k—chrbg]qfdr—
’I]rrax—ds—]k-—1//1(-—Sgd—rtars]msh]k—mtsqhdms—kn]chmf—
ax—sgd—Vnnck]mc—]mc—C]uhr—ok]msr—’rhsdr—VVS—]mc—
CVS(—]ood]qr—sn—ghfgkx—hmektdmbd—sgd—shlhmf—]mc—
l]fmhstcd—ne—knb]k—oqhl]qx—oqnctbshnm-—Rodbhehb]kkx+—
sgdrd—deektdms—v]sdq—rntqbdr—]ksdq—sgd—]u]hk]ahkhsx—ne—
mtsqhdmsr—enq—ogxsnok]mjsnm—sn—]rrhlhk]sd+—vghbg—hm—
stqm—]eedbsr—sgd—nudq]kk—fqnvsg—q]sd—’Qdxmnkcr—0888:—
Fkhadqs—ds—]k-—1/00(-—

Qnkd�ne�ShcZk�Hmotsr�

Enq—ltbg—ne—rtlldq—]mc—e]kk+—sgd—gxcqncxm]lhbr—
ne—sgd—BRB—]qd—cqhudm—ax—shc]k—eknvr—eqnl—sgd—
R]bq]ldmsn—Qhudq—’Lnqf]m“Jhmf—]mc—Rbgndkkg]ldq—
1/02(-—Sgd—hmektdmbd—ne—sgdrd—shc]k—eknvr—]ood]qr—]krn—
sn—ad—qdekdbsdc—hm—sgd—mtsqhdms—c]s]-—Enq—dw]lokd+—sgd—
rntsgdqmlnrs—rhsdr—g]c—ltbg—ghfgdq—bnmbdmsq]shnmr—
ne—MG3+—rtffdrshmf—chrodqr]k—eqnl—sgd—R]bq]ldmsn—
Qhudq—’S]akd—1:—Ehftqd—5(-—Sghr—MG3—khjdkx—nqhfhm]sdr—
md]q—sgd—Bhsx—ne—R]bq]ldmsn+—vgdqd—MG3—hr—sgd—
oqhl]qx—enql—ne—mhsqnfdm—sgd—R]bq]ldmsn—Qdfhnm]k—
V]rsdv]sdq—Sqd]sldms—Ok]ms—chrbg]qfdr—’I]rrax—ds—
]k-—1//1(-—Sgd—R]bq]ldmsn—Qhudq—v]sdq—dmqhbgdc—hm—
MG3—eknvr—cnvmrsqd]l—sn—sgd—bnmektdmbd—vhsg—B]bgd—
Rkntfg—]mc—hr—sgdm—shc]kkx—chrodqrdc—hmsn—sgd—BRB—]mc—
nsgdq—qdfhnmr—ne—sgd—drst]qx—’Ctfc]kd—ds—]k-—1/01:—
O]qjdq—ds—]k-—1/01(-—

Knvdq�Sqnoghb�Kdudir

BgknpnogwkkzZ

?—jdx—ehmchmf—eqnl—ntq—rstcx—v]r—sg]s—rd]rnm]k—
bgknqnogxkkz_ —bnmbdmsq]shnmr—hm—sgd—BRB—]mc—sgd—
knvdq—Xnkn—Axo]rr—vdqd—rhfmhehb]mskx—ghfgdq—sg]m—
sgnrd—hm—sgd—]ci]bdms—R]bq]ldmsn—Qhudq—]mc—nsgdq—
qdfhnmr—ne—sgd—Cdks]-—Hm—]cchshnm+—bgknqnogxkkz_ —kdudkr—
hmbqd]rdc—hm—]rrnbh]shnm—vhsg—dmg]mbdc—]fqhbtkstq]k—
qdstqm—eknvr—hm—e]kk-—Sgdrd—nardqu]shnmr—]qd—bnmrhrsdms—
vhsg—qdk]shudkx—ghfgdq—Xnkn—Axo]rr—bgknqnogxkkz_ —
kdudkr—ctqhmf—sgd—vhmsdq—]mc—roqhmf—’Rnlldq—ds—
]k-—1//3(-—Mnsd+—gnvdudq+—sg]s—bgknqnogxkkz_ —v]r—
mdf]shudkx—bnqqdk]sdc—sn—eknv—ctqhmf—vhmsdq—eknnc—
dudmsr+—]mc—sg]s—ogxsnok]mjsnm—aknnlr—nbbtqqdc—
]r—sgd—Xnkn—Axo]rr—cq]hmdc-—Rnlldq—ds—]k-—’1//3(—
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bnmbktcdc—sg]s—knvdq—v]sdq—udknbhshdr+—ghfgdq—
sdlodq]stqd+—]mc—ghfgdq—qdrhcdmbd—shld—vhsghm—sgd—
hmtmc]sdc—eknncok]hm—hloqnudc—ogxrhb]k—g]ahs]s—
bnmchshnmr—vhsghm—sgd—Xnkn—Axo]rr+—]hchmf—hm—
ogxsnok]mjsnm—oqnctbshnm-—Sgd—g]ahs]s—bnmchshnmr—
nardqudc—hm—sgd—rtlldq—]mc—e]kk—hm—sgd—shc]k—
bg]mmdk—ne—sgd—Xnkn—Axo]rr—]krn—g]ud—rhlhk]q—
bg]q]bsdqhrshbr—ne—knmf—qdrhcdmbd—shld+—ghfgdq—v]sdq—
sdlodq]stqdr+—]mc—knv—v]sdq—udknbhshdr-—Sgd—rg]kknv—
bg]mmdk—a]sgxldsqx—]mc—knvdq—eknv—q]sd—hm—ntq—
rstcx—]qd]—sgdqdenqd—ehsr—sgd—'Rknvdq—hr—Fqddmdq•—
]mc—'Rg]kknvdq—hr—Fqddmdq•—lncdk—’Ktb]r—]mc—
Sgnlornm—1/01(+—vghbg—g]r—addm—nardqudc—hm—sgd—
R]m—Eq]mbhrbn—Drst]qx—’I]rrax—1//4:—?gd]qm—ds—]k-—
1//5(—]mc—hm—nsgdq—drst]qhdr—’Gnv]qsg—ds—]k-—1///:—
O]dqk—]mc—Gthrl]m—1//7:—Atj]udbj]r—ds—]k-—1/00(-—
Lnqdnudq+—sgdqd—]ood]qr—sn—ad—rnld—onsdmsh]k—enq—
sghr—oqnctbshuhsx—sn—rtarhchyd—cnvmrsqd]l—g]ahs]sr—
]r—rtffdrsdc—ax—to—sn—4,enkc—hmbqd]rdr—hm—Qhn—Uhrs]—
sns]k—bgknqnogxkkz]esdq—sgd—e]kk—1/00—]mc—1/01—
eknv—otkrdr—sgqntfg—sgd—Xnkn—Axo]rr—]mc—sgd—BRB—
’Ehftqdr—3?+—3A(-—Gdmbd+—sgd—BRB—hmsdqlhssdmskx—
rdqudr—]r—]—cnmnq—g]ahs]s—enq—sgd—cnvmrsqd]l—ennc—
vda—’Onkhr—ds—]k-—0886:—Bkndqm—1//6(—ctqhmf—ansg—
eknnc—qdbdrrhnm—’Rnlldq—ds—]k-—1//3:—Kdgl]m—ds—]k-—
1//7(—]mc+—]s—shldr+—ctqhmf—hmbqd]rdc—rtlldq—]mc—
e]kk—ntseknv—bnmchshnmr-

Mtsqhdmsr—]krn—ok]x—]—rsqnmf—qnkd—hm—ogxsnok]mjsnm—
oqnctbshnm—hm—sgd—shc]k—rkntfg—bnlokdw-—Ctqhmf—
rtlldq—]mc—e]kk+—sgd—jdx—hmotsr—hmbktcd—]fqhbtkstq]k—
eknvr+—v]rsdv]sdq—chrbg]qfd+—]mc—shc]k—eknvr-—Sghr—
o]ssdqm—hr—bnmrhrsdms—vhsg—qdrtksr—ctqhmf—vhmsdq—]mc—
roqhmf—eknnc—odqhncr+—vgdm—]—rsqnmf—qdk]shnmrgho—
v]r—nardqudc—adsvddm—knb]k—chrbg]qfdr—ne—mtsqhdmsr—
eqnl—sqhats]qhdr—]mc—ogxsnok]mjsnm—oqnctbshnm—
’Rbgdldk—ds—]k-—1//3(-—Lnrs—ne—sgd—oqhl]qx—rntqbdr—
ne—mtsqhdms—hmotsr—sn—sgd—Snd—Cq]hm—]qd—knb]sdc—
torsqd]l—ne—Khranm—Vdhq+—]mc—sgd—dwonqs—ne—sgnrd—
mtsqhdmsr—qdpthqdr—]cdpt]sd—mds—cnvmrsqd]l—eknv—sn—
qd]bg—sgd—cnvmrsqd]l—dwsdms—ne—sgd—BRB-—Sgd—Khranm—
Vdhq—l]x—bqd]sd—]—o]qsh]k—mtsqhdms—a]qqhdq—]mc—hr—
khjdkx—sgd—b]trd—ne—odqhncr—ne—knvdq—ogxsnok]mjsnm—
oqnctbshnm—]s—knvdq—rhsdr—’KHR+—RSSC+—]mc—AK4(—ctqhmf—
k]sd—rtlldq—’Itkx“?tftrs(+—drodbh]kkx—hm—adknv—
mnql]k—v]sdq—xd]qr-—Sghr—adbnldr—duhcdms—ctqhmf—
sgd—dwsdmcdc—odqhncr—ne—mds—mdf]shud—ntseknv—hm—sgd—
knvdq—Xnkn—Axo]rr+—vgdm—sghr—qdfhnm—dwodqhdmbdr—
lhmhl]k—mtsqhdms—hmots—]mc—ghfg—qdrhcdmbd—shld+—

b]trhmf—mhsqnfdm—bnmbdmsq]shnmr—sn—qd]bg—fqnvsg,
khlhshmf—kdudkr—enq—knb]k—ogxsnok]mjsnm-—Sgd—dwsdms—
ne—mtsqhdms—dwbg]mfd—]mc—ogxsnok]mjsnm—oqnctbshnm—
hm—sgd—BRB—ctqhmf—e]kk—sgdqdenqd—cdodmcr—nm—shc]k—
hmotsr—ne—mtsqhdmsr—eqnl—sgd—R]bq]ldmsn—Qhudq+—]mc—
sgd—hmsdmrhsx—]mc—ctq]shnm—ne—sqhats]qx—eknvr-—Ntq—
ehmchmfr—bnlonqs—vhsg—Vhkjdqrnm—ds—]k-—’1/04(—sg]s—
bgknqnogxkkz_ —]bbtltk]shnm—hr—hloqnudc—vhsg—]—
bnlahm]shnm—ne—noshl]k—eqdrgv]sdq—eknv+—hloqnudc—
khfgs+—]mc—e]rsdq—mhsqnfdm—tos]jd—vhsg—MN2-—

Sgd—]atmc]mbd—ne—ch]snlr—hm—sgd—BRB—hr—]m—hlonqs]ms—
nardqu]shnm—adb]trd—ogxsnok]mjsnm—bnlltmhshdr—
hm—sgd—toodq—drst]qx—g]ud—rghesdc—eqnl—ch]snlr—sn—
ghfgdq—oqnonqshnmr—ne—ek]fdkk]sdr+—bx]mna]bsdqh]+—]mc—
bgknqnogxsdr—’Vhmcdq—]mc—I]rrax—1/00(-—Ch]snlr—
]qd—qhbg—hm—ghfgkx—tmr]stq]sdc—e]ssx—]bhcr—’GTE?(+—
]—bqhshb]k—ahnknfhb]k—bnlontmc—sg]s—hr—hlonqs]ms—hm—
l]hms]hmhmf—ghfg—fqnvsg—]mc—ghfg—qdoqnctbshud—]mc—
rtquhu]k—q]sdr—enq—]—lxqh]c—ne—]pt]shb—nqf]mhrlr—
’Aqdss—ds—]k-—0886(-—

YnnokZmisnm

?—mns]akd—qdrtks—v]r—sg]s—ynnok]mjsnm—cdmrhshdr—
enq—]ctks—b]k]mnhc—bnodoncr—]mc—bk]cnbdq]mr—hm—
sgd—Xnkn—Axo]rr—shc]k—bg]mmdkr—vdqd—rhfmhehb]mskx—
ghfgdq—sg]m—hm—sgd—]ci]bdms—R]bq]ldmsn—Qhudq—]mc—
nsgdq—qdfhnmr—ne—sgd—Cdks]-—Sgdrd—dkdu]sdc—cdmrhshdr—
vdqd—mns—rtqoqhrhmf+—adb]trd—ynnok]mjsnm—]qd—lnqd—
]atmc]ms—hm—]qd]r—ne—sgd—drst]qx—vhsg—qdk]shudkx—knv—
eknvr+—ghfg—sdlodq]stqdr+—]mc—dkdu]sdc—bgknqnogxkkz_ —
bnmbdmsq]shnmr—’Knody—ds—]k-—1//5(-—Lnqdnudq+—sgd—
qdk]shudkx—knv—cdmrhshdr—ne—ynnok]mjsnm—hm—sgd—
R]bq]ldmsn—Qhudq—]mc—nsgdq—o]qsr—ne—sgd—Cdks]—]qd—
vdkk—cnbtldmsdc—’Nqrh—]mc—Ldbtl—0875+:—Rnlldq—
ds—]k-—1//0a(-—Gdmbd+—ntq—qdrtksr—rtffdrs—sg]s—sgd—
shc]k—rkntfg—bnlokdw—g]r—]s—kd]rs—qdfhnm]k—admdehsr—
enq—ghfgdq—sqnoghb—kdudkr-—Enq—dw]lokd+—sgd—qdk]shudkx—
ghfg—kdudkr—ne—Ordtc n c h_ osnltrzen qa d rh—hm—sgd—BRB—hr—
rhfmhehb]ms+—adb]trd—sghr—bnodonc—g]r—addm—hcdmshehdc—
]r—]—cnlhm]ms—rtlldqshld—ennc—hsdl—enq—Cdks]—Rldks—
’Mnaqhf]—1//1:—Rk]sdq—]mc—A]wsdq—1/03(-—Ntq—qdrtksr+—
sgdqdenqd+—gdko—sn—rtoonqs—sgd—ehmchmf—ne—G]llnbj—
ds—]k-—’1/04(—sg]s—Cdks]—Rldks—fqnvsg—]mc—mtsqhshnm]k—
rs]str—vdqd—ghfgdq—hm—sgd—bnlokdw—eqdrgv]sdq—
shc]k—g]ahs]sr—ne—sgd—BBR—sg]m—hm—sgd—cnvmrsqd]l—
R]bq]ldmsn—Qhudq—nq—Rthrtm—A]x-—
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Nmd—ne—sgd—lnrs—rdqhntr—qdrntqbd,l]m]fdldms—hrrtdr—
hm—sgd—R]m—Eq]mbhrbn—Drst]qx—hr—sgd—knmf,sdql—cdbkhmd—
hm—knvdq—sqnohb—kdudk—oqnctbshuhsx—’I]rrax—1//7:—
Vhmcdq—]mc—I]rrax—1/00:—Bkndqm—]mc—I]rrax—1/01(-—
Sgd—cdokdsdc—ennc—vda—g]r—bnmsqhatsdc—rsqnmfkx—
sn—]—knmf,sdql—bnkk]ord—ne—sgd—odk]fhb—dbnrxrsdl—
’Rnlldq—ds—]k-—1//6:—L]b—M]kkx—ds—]k-—1/0/:—Sgnlrnm—
ds—]k-—1/0/(-—Hm—]cchshnm+—sgd—cdbkhmdr—hm—rdudq]k—
ehrgdr—g]ud—bqd]sdc—]—qdrntqbd,l]m]fdldms—hrrtd—
ne—m]shnm]k—rhfmhehb]mbd—rhmbd—sgd—Cdks]—qdoqdrdmsr—
]—l]inq—o]qs—ne—sgd—g]ahs]s—ne—sgd—dmc]mfdqdc—Cdks]—
Rldks+—vghkd—]krn—oqnuhchmf—sgd—v]sdq—rtookx—enq—
7!—ne—sgd—onotk]shnm—ne—sgd—Tmhsdc—Rs]sdr—’Rdquhbd—
1//6(-—Bnmekhbsr—adsvddm—v]sdq—rtookx—]mc—rodbhdr—
l]m]fdldms—g]ud—sgdqdenqd—kdc—sn—l]inq—deenqsr—sn—
hloqnud—sgd—rs]str—ne—rs]sd,—]mc—edcdq]kkx,khrsdc—Cdks]—
ehrgdr-—Sgd—qdrsnq]shnm—ne—shc]k—vdsk]mcr—g]r—adbnld—
]—l]inq—enbtr—ne—qdrntqbd—l]m]fdqr—’A]kcvhm—ds—]k-—
1//8a(+—a]rdc—nm—]m—dwsqdld—knmf,sdql—knrr—ne—shc]k—
vdsk]mc—g]ahs]s—’Mhbgnkr—ds—]k-—0875:—Bkndqm—]mc—
I]rrax—1/01:—Vghookd—ds—]k-—1/01(-—Ntq—rstcx—oqnuhcdr—
hmrhfgs—hmsn—ansg—sgd—onsdmsh]k—admdehsr—ne—eqdrgv]sdq—
shc]k—rkntfgr+—]r—vdkk—]r—sgd—hlonqs]mbd—ne—eknv—]mc—
mtsqhdms—hmotsr-

FZahsZs�Chudprhsw

Sgd—lncdqm—Cdks]—rtoonqsr—nmkx—2!—ne—sgd—ghrsnqhb]k—
eqdrgv]sdq—dldqfdms—vdsk]mc—]qd]+—vghbg—bnmrhrsdc—ne—
]—bnlokdw—mdsvnqj—ne—gtmcqdcr—ne—sgntr]mcr—ne—]bqdr—
ne—shc]k—eqdrgv]sdq—vdsk]mcr—]mc—nudq—]—sgntr]mc—
jhknldsdqr—ne—shc]k—rkntfgr—’Vghookd—ds—]k-—1/01(-—Ntq—
qdrtksr—eqnl—nmd—ne—sgd—k]rs—qdl]hmhmf—eqdrgv]sdq—
shc]k—vdsk]mc—]mc—rkntfg—g]ahs]sr—hmchb]sd—sg]s—sgdrd—
qdfhnmr—rtoonqs—rnld—ne—sgd—dbnrxrsdl—admdehsr—ne—
sgd—ghrsnqhb]k—Cdks]—k]mcrb]od-—Gdmbd+—sghr—rstcx—
rtoonqsr—sgd—bnmbdos—sg]s—hloqnuhmf—g]ahs]s—chudqrhsx—
sgqntfg—qdrsnq]shnm—b]m—g]ud—qdfhnm]k—admdehsr-—
Ntq—ehmchmfr—]qd—sgdqdenqd—bnmrhrsdms—vhsg—sgd—
oqnonr]k—sg]s—etstqd—k]mcrb]od—qdrsnq]shnm—]mc—v]sdq—
l]m]fdldms—vhkk—oqnuhcd—sgd—ro]sh]k—]mc—sdlonq]k—
u]qh]ahkhsx—sg]s—b]m—gdko—hloqnud—dbnrxrsdl—etmbshnm—
]mc—ahnchudqrhsx—’Lnxkd—ds—]k-—1/0/(-—Hs—hr—hlonqs]ms—
sn—mnsd+—gnvdudq+—sg]s—qdrsnq]shnm—ne—shc]k—rkntfgr—
hm—sgd—toodq—drst]qx—vhkk—mns—ft]q]msdd—dmg]mbdc—
knb]k—nq—qdfhnm]k—hmbqd]rdr—hm—ehrg—oqnctbshnm-—Sgdqd—
l]x—ad—rbdm]qhnr—vgdqd—ennc—vda—admdehsr—bntkc—ad—

tmcdqlhmdc—ax—hmu]rhud—rodbhdr—nq—bnms]lhm]msr-—Sgd—
R]m—Eq]mbhrbn—Drst]qx+—hmbktchmf—sgd—Cdks]+—hr—nmd—ne—
sgd—lnrs—hmu]cdc—drst]qhdr—nm—sgd—ok]mds+—vhsg—l]inq—
hrrtdr—eqnl—hmsqnctbdc—ahu]kudr+—]pt]shb—vddcr+—]mc—
g]qletk—]kf]k—aknnlr—’Ktb]r—ds—]k-—1//1:—Knody—ds—
]k-—1//5:—Aqnvm—]mc—Lhbgmhtj—1//6:—Kdgl]m—ds—]k-—
1/0/+—1/02(-—?s—sgd—udqx—kd]rs+—ntq—vnqj—rtffdrsr—sg]s—
hmbqd]rhmf—u]qh]shnm—hm—a]sgxldsqx—’d-f-+—ax—bqd]shmf—
]—lnr]hb—ne—rg]kknv—v]sdq—]qd]r—khjd—sgd—Xnkn—Axo]rr—
]mc—sgd—BRB(+—bqd]sdr—]—fqd]sdq—onsdmsh]k—enq—hloqnudc—
ok]mjsnm—oqnctbshnm—’I]rrax—ds—]k-—1//1:—Ktb]r—ds—]k-—
1//1:—Knody—ds—]k-—1//5:—Bkndqm—1//6(+—hloqnuhmf—
ennc—vda—rtoonqs—enq—sgd—drst]qx-—

Eknv�Zmc�Itsphdms�Deedbsr

?m—]cchshnm]k—hrrtd—enq—sgd—cdrhfm—ne—qdrsnq]shnm—
oqnidbsr—hr—sg]s—ogxsnok]mjsnm—oqnctbshnm—]ood]qr—
sn—qdkx—nm—bnlokdw—hmsdq]bshnmr—adsvddm—cheedqdms—
mtsqhdms—hmotsr—]mc—eknv+—vghbg—hmbktcd—ansg—
torsqd]l—]mc—shc]k—rntqbdr-—Sgd—rodbhehb—bnmchshnmr—
sg]s—e]bhkhs]sd—]kf]k—aknnlr—hm—bnlokdw—shc]k—bg]mmdkr—
rtbg—]r—ntq—rstcx—]qd]—]qd—tmbkd]q+—]mc—qdpthqd—
enbtrdc—ehdkc—rstchdr—]mc—lncdkhmf-—Gnvdudq+—hs—hr—
khjdkx—sg]s—]—jdx—qdpthqdldms—vhkk—ad—rtrs]hmdc—mds—
onrhshud—’'cnvmrsqd]l•(—eknvr—hm—sgd—qdfhnm-—?s—
oqdrdms+—rtlldq—]mc—e]kk—eknv—odqhncr—]qd—cnlhm]sdc—
ax—mds—knv—sn—mdf]shud—eknvr—]r—]—qdrtks—ne—v]sdq—
chudqrhnmr—hm—sgd—BRB—]mc—sgd—Xnkn—Axo]rr—’d-f-+—
Ehftqd—2?:—Lnqf]m“Jhmf—]mc—Rbgndkkg]ldq—’1/02(-—
Ntq—rstcx—oqnuhcdr—duhcdmbd—sg]s—dmg]mbdc—eknvr—
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